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Tema 1. Cywnocme u (hynkyuu 0enez, ux poso 6 ycjio8usax polHOYHOU IKOHOMUKU

1.1. Ilpoucxoicoenue, cyutHocms u 6U0blL OeHe?

Jlenveu — 5TO OOIIECTIPU3HAHHOE MAaKCUMAJIBHO JIMKBUAHOE OOrarcTBo
(oOmienpu3HaHHBIM  BBICOKOIMKBHUIIHBIA akTuB). CyIllEeCTBYeT JIB€ KOHLEMIIUU
NPOUCXOXKJICHUS JICHET: 26807IIOUUOHHAA U payuonanucmuueckasa. Yaue Bcero
IPOUCXOXKJIEHUE JIEHET OO0BsCHAECTCS OOBEKTHUBHBIMU MMPUYMHAMH, a HMEHHO:
HSKOHOMUYECKUN POCT; pasesieHne OOIIECTBEHHOTO TPYJa; BbIACIEHHE O0CO00ro
TOBapa, HamOoyiee MPHUCIOCOOJICHHOTO K POJIM TOCPETHUKA TPU COBEPIICHUU
oOMeHHBIX omepanuii. JlaHHOe OOBSCHEHHE COCTaBISET CYTh J801I0UUOHHOU
KOHUenyuu TPOUCXOXKCHUS JICHET.

OOmeH ToBapa CIoCOOCTBOBAN PAa3BUTHIO hOpM CHIOUMOCHIU, TIPEICTABIICHHBIX
Ha pucyHke 1.1.

DOopMBI CTOUMOCTH

IIpocTast wiau ciayyamHas
OaHHasl popma CMouMocmiu COOMEEemMcmeosald paHHell CmyneHu ooOMeHd
Medncoy oOwuHamu, Ko20a O0OUH MOBAp 6blPANCAl C80I0 CMOUMOCMb 8
Opy20M, NPOMUBOCMOSAWEM eM) MOBape

IHlonnas unu pazeepuymas
ama ¢opma cmoumocmu ceA3aHa ¢ pazeumuem o0OMeHad, 20e 8 00OMeH
BKIIOUAIOMCS  MHO2OYUCTIeHHble NnpeoMemvl  00ujecmeeHHoco mpyoa, da
Ka#coblil mosap npomueoCmount MHONICECMay moeapo8-9KeUaieHmos

Bceoobwasn
XapakmepHou 0COOeHHOCmbio 8ceobwell. Popmbl CMOUMOCMU  SGTISLeMCS
gblOeNeHlUe 2TIABHbIX NPeOMemos8 0OMeHa (CoJlb, Mexa, CKom u op.)

[enexcnasn
Xapaxmepuzyemcsi pazeumuem 0OMeHa 00HO20 MOBAPA HA POt BCE0OUIE20 IKBUBAIEHMA,
KOMOpast 3aKpenuiacs 3a Ol1a20pooHbIMU MEMAIAMU — 30JI0MOM, CEpeOPOM

Puc. 1.1. ®opMbl cTOUMOCTH
B pa3BuTOM TOBapHOM XO3SMCTBE JIEHBIM  BBIMOJHSIOT  CIIECIYIOIINE
SKOHOMMYECKHE (PYHKITUU:
1) mepa cmoumocmu (cpeocmeo cuema);
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2) cpeocmeo oopawienus;
3) cpeocmeo HakonieHus;
4) cpeocmeo nnamerca;
5) mupoewvie oenveu.

1.2. Buowt u ghopmul oenez

Buoom  oOenez HazpIBaeTCs  TOJpa3/eJICHUE  JIGHET 1O  IPHUPOIHO-
byHKIIMOHANTBEHOMY TpU3HAKY (puc. 1.3).

@opmoii 0eHez HA3BIBACTCS BHEITHEE BHIPAKEHUE OMPEICICHHOTO BUJA JICHET.
Hampumep, coBpeMeHHBIC KPEAUTHBIC IEHBIM UMEIOT HECKOJIBKO (popM: OyMakHbIC
JICHBI'H, JICTIO3UTHBIE ICHBTU, DJICKTPOHHEIC ICHBTH.

Bunarwl nener

A 4

AHUMAJIUCTHYCCKHEC CcCKom, mexa, pakosurnsl

ToBapHbIEe NEHBIU

A 4

A\ 4
A 4

BETeTA0MIIMCTUYCCKHUE 3€EPHO, ma6a1<, BUHO

A 4

TUIIOUCTHYCCKHE memailisl, COJb, IHMAPb

CAUMKU

[lomHoOnEeHHBIE NEHBETH

A 4

A\ 4

MOHENIbL

baukHOMBbI

boymasicHble

Hepa3mennsbie
(HEMOJIHOLICHHBIE) IEHBI

0eno3ummble

A 4
A 4

JJIEKMPOHHbLE

Puc. 1.3. Bunase! nener

[ToMMMO TIONHOIICHHBIX MOHET, B OOpallcHHWH HaXOIWINCh pa3MeHHble
monemol. OHU TIPEACTABIISIIN COOOM TPOOHBIC YACTH TOJHOIICHHBIX MOHET. JIniieBas
CTOpPOHA TaKOW MOHETHI Ha3bIBaeTcs agepc (0T (paHi. Avers), 000poTHasT — pesepc
(ot dpani. Revers), pedbpo — cypm.

Monemmnutii 00xX00 — 3TO Pa3HOCTh MEXKJIYy HOMHHAJIOM MOHETHI M PBHIHOYHOM
CTOMMOCTBIO MeTaJlIa, KOTOPBI ObLI 3aTpayeH Ha €€ U3TOTOBJICHHUE.
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Monemnaa pezanusa — 5TO MOHOIIOJBHOE IMPABO TOCYJApPCTBA YEKAHUTH
HETIOJTHOIICHHYIO MOHETY. JlaHHYI0 MpeporaTuBy IMPaBUTENIbCTBA YK€ HUKOT/IA BIIO-
CJICACTBUU HE YCTYyIaJH, yTBEP)Kaas, YTO OHA He0OXoIuMa JIjis 0011ero oara.

Ilpuovine om MOHONOILHO20 8bINYCKA 0€HeZ HA3bIBACM CA IMUCCUOHHBIM 00-
X000M, UL CEHBOPANHCEM.

Imuccuonnoe npaeo — STO TPaABO IEHTPATBHOTO (rOCYIapCTBEHHOIO) OaHKa
BBIITYCKATh JICHE)KHBbIE 3HAKM 0€3 MOHETApHOTO MOKPBITHS W 0€3 CHelHalbHOTO
pa3pellIeHus 3aKOHOAATEIbHBIX OPTaHOB.

1.3. Ponv 6 ycnoeusax polHOYHOU IKOHOMUKU

Ponp nener B yClOBUSAX PBIHOYHOM HSKOHOMHUKH CBOJIUTCS B OCHOBHOM K
CJIEIyIOLEMY:

1) pa3pelieHuno 3a10)KEHHOTO B TOBApe MPOTHUBOPEUUS MEKIY MOTPEOUTEIBHON
1 MEHOBOM CTOMMOCTBIO U CO3JJaHUIO C(hephl AEHEKHOTO 00pallCHUS;

2) opMUpOBaHUIO OCHOB KPEAUTHOM C(Pepbl OTHOIICHMIA;

3) aKKyMyJILIUM U TIEPEepacpeIeNICHUIO IEHEXKHBIX PECYPCOB YEpe3 pa3IinyHbIe
boHAbI, co3AaHNI0 0CO00H cUCTEMBbI (PUHAHCOBBIX OTHOIICHUI;

4) pa3BuTui0 cdepbl ynpaBiIeHUS SKOHOMUKOW Ha BCEX YPOBHSX, YYETy
pe3ynbTaToB (YHKIMOHUPOBAHUS (UPM, JOMAIIHUX XO3SHUCTB M HAIIMOHAIBHOU
HKOHOMHUKH B 1I€TIOM;

5) COBEpIICHCTBOBAHUIO YIIPABJICHUS HAIIMOHAIIBHOW SKOHOMHKOM, CPEICTBY
peanu3aluu 1eHeKHO-KPEIUTHONW MOTUTHKH TOCYJapCTBOM.

Jlo MOsIBNEHUS JE€HET TOBapbl UMEIH MHOXECTBO LIEH, BBIPAKAIOIIUXCA B BHJIE
npornopuuii  GapTepHBIX OOMEHOB, a C TOSBICHHEM JEHEr CTOMMOCTh TOBapa
MOJIy4aeT €IMHOO00pa3HOE BhIPAKECHHUE.

Brienenue U3 TOBapHOTO MHUpa OJJHOTO TOBapa MPEBPAILIAET €0 B IEHBI'H U TEM
CaMbIM JIeJIa€T €ro YHUKaJbHBIM MPEIMETOM, MO3BOJISIIOIIMM CPaBHUBATH BCE, YTO
POU3BOJMUTCS M TOCTYNAET Ha PHIHOK. Tak JNEHbrM CTAHOBSATCS CPEJICTBOM yuyeTa
pe3ynbTaToB (YHKIMOHUPOBAHUS (PUPM, IOMAIIHMX XO3MWCTB M HAIMOHAJIBHOMN
SKOHOMHKHU B LIeJIOM. Bce pacyeTsl 3aTpar M pe3ysbTaToB, U3ACPKEK U MPUOBLIH
OCYUIECTBIISIFOTCS B JICHbI'aX.

Pa3BuTre AeHEXHOro oOpalieHusi MOPOXKAAET BO3MOXKHOCTh AKKYMYJISIIIUU U
nepepacnpeiesieHus: JeHEXKHbIX PECYpPCOB Uepe3 pa3iMyHble OOLIECTBEHHbIE (OHIIBI,
NPEKIe BCEro Yepe3 roCy1apCTBEHHBIN OIOIKET.

JleHbIu, SMUTHpPYEMbIE TOCYAApCTBEHHON BIACTbI0 U AKKyMYJIHUPOBAaHHBIE B
OIO/KETHBIX U BHEOIO/KETHBIX (POHAAX, CTAHOBITCA CPEICTBOM IPOBEICHUS
ONPENEIICHHON JI€HE)KHO-KPEAUTHOM TOJMUTHKHA. TeM CaMbIM OCYLIECTBIECTCS
pEeryIUpoOBaHUE HAIIMOHAJIBHOW DSKOHOMHUKHA U ONPENENSIIOTCS HAMpaBlICHUS ee
pa3BUTHA.

1.4. /lenesicnan macca u ckopocmeov 00pauieHus 0eHez

Jlenescnasa macca — 3T0 COBOKYIHBIA 00BEM HAXOIAIIUXCS B PACHOPSIKCHUH
rocyaapcTBa, (U3MYECKUX JIMIl HAJIMYHBIX M OC3HAIWYHBIX JUKBUIHBIX CPEICTB,
KOTOPBIE 00SCIIEYNBAIOT IJIATEKHU KaK BHYTPEHHUE, TaK U MEXTyHAPO IHBIE.
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Jlns  omnpeneneHus MapaMeTpOB JEHEKHOW MAacChl HUCIOIb3YETCS TMOHSITHE
«JIGHEXKHBIH arperar.

Jlenescuvile azpezamupl — 5TO TIOKa3aTed CTPYKTYpbl WU OObEMa JEHEKHOU
MAacChl, IMKBUHBIX aKTUBOB, UCIIOJIb3YEMbIX B KAYECTBE JICHET.

K mpoctbiM arperaTHbIM aOCOJIIOTHBIM IOKA3aTesiM, MOJIy4aeMbIM 3a CYET

CYMMHUPOBAHUSA PA3JIMYHBIX KOMIIOHCHTOB ﬂeHe}KHOﬁ MacCChbl, OTHOCATCA: azpezambl
MO, M1, M2, M3, M4 (puc. 2.2).

bankroTE =
H MOHETEI
Cpeacrea Ha
,  PacTeTHEX. M
M, TEKYIIHX CIeTax - ;
H BO BEIAZAX J0
BOCTpeOOBaHHA
Cpounmie
EEJIATEL B
Ml & 5 = Mg
KOMMeEpIec-
KHX DaHKax
bauxoeckue
. CEepTHQHEATE 3
M, B H O0IHTAITHH = M;
roczafimMa
Pazmuanrie
IeTIO3HTEH B
M; = KpeTHTHEIX =M,
OpraHH3aIHIX
Puc. 1.4. [Ienexxubie arperaTbl
CKOpOCTB O6paIHCHI/I$I JC€HET — OIUH Hu3 BaXHEHUIINX KOJUUYECTBECHHBIX

oKa3aTeJiey JeHEKHOM MacCChl.

[TokaszareasiMi CKOPOCTH OOpalleHus JCHET B HAI[MOHAJIBHOW SKOHOMHKE
SIBIISTFOTCS:

a) CKOPOCTh JBMKCHHS JICHET B IPOIECCe KpyrooOopoTa BaJIOBOTO BHYTPEHHETO
MPOJYKTa,

0) CKOpOCTh OOpaIleHus eHer B 0€3HATMIHOM 000pOoTe.

CKOpOCTh IBIIKEHHS JCHET B MPOIECCe KPYyrooOOpoTa BAIIOBOTO BHYTPEHHETO
MPOAYKTa BBIpAXKAETCS POPMYIION:

Vi = > (11)

Vi

BBII — BanoBo#l BHyTpEHHUN POAYKT;

rae — CKOPOCTb JIBUXKEHHUS JIEHET B Mpolecce Kpyroodbopora;
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JAM, — neHexHas Macca B BUAE OJHOTO U3 JICHEXKHBIX arperaros.
Ckopocth oOOpailieHus JeHer B O€3HAIMYHOM OO0OpOTEe XapaKTepu3yeT
noKa3zaTesb 000pavyuBaeMOCTH JCHET B IJIATEKHOM 000pOTE:

Jqc,
aAM

BH

(1.2)

rje VBH — 000paunBaeMOCTh JICHET B TUIATEKHOM 000pOTE;

JCg — neHexxHble cpeacTBa HA OAHKOBCKUX CUETAaX;

JAMr — cpenHeronoBast BEIMYMHA ICHEKHOU MACCHI.

[ToBbIlIEHHE CKOPOCTH JEHEKHOTO OOpallleHHs] PABHOCWIBHO YBEIUUYECHUIO
neHexxkHo Mmaccwl. [lpu  (QUKCUPOBAaHHOM TOBAPHOM MPEMJIOKEHUH 3TO MOXKET
NPUBECTH K MEPENOJHEHUIO KAaHAJIOB JICHEKHOTO OOpallleHHs M BbI3BaTh CHUKEHUE
NOKYyNaTeJIbHON CITIOCOOHOCTH JIEHEKHON €IMHUIIBI.

3akon 0EeHENHCHO20 oopawenusn BbIpa)KaeT HKOHOMHUYECKYIO
B3aMMO3aBUCHUMOCTh MEXJy Maccod OOpalllalolIuXcsi TOBAPOB, YPOBHEM IIEH U
CKOPOCTBIO OOpaIrieHusi JCHer. 3aKOH JCHEKHOTO OOpamieHusi MOXKET OBITh
MIPEICTABIICH B BUJIE CIEAYIOMICH POpPMYIIHI:

PO K;—/H B]Y, (1.3)
rae M — Kom4uecTBO ACHET, HeOOXOAMMBIX JIJI OOpaIleHus;
PO — cymMma 11eH peaan30BaHHBIX TOBAPOB U YCIYT;
K — cymma 11eH TOBapoB, IPOJaHHBIX B KPEIUT;
IT — cymMa maTexei mo 00s13aTeIbCTBAM;
BII — B3anmomnioramiacMbie 00s3aTeNILCTBA;
VY — ckopocTh 000pOTa OJTHOMMEHHOM JTCHEKHOMN €AMHUIIBI.

M =



Tema 2. Cywgnocms u (hynkyuu Kkpeouma

2.1. Ilonamue kpedouma u HEOOXOOUMOCHLL €20 NOABIEHUA

Cll0BO «Kpedum)y TPOUCXOAUT OT JATUHCKOTO CJoBa creditum — ccyoa, 00Ji2.
OnHako MHOTHE SKOHOMHCTBHI CBSI3BIBAIOT €TI0 C WHBIM OJU3KUM [0 3HAYEHUIO
TEPMHUHOM — credo, m.e. «gepto». COOTBETCTBEHHO, B KPEAUTE BUAST JOJITOBOE
0053aTeIbCTBO, HANPSIMYIO CBS3aHHOE C JIOBEPUEM OJHOTO YeJIOBEKa, Mepe/laBIlIero
IPYroMy ONpeIEIeHHYIO LIEHHOCTD.

B mpocreiimieii ¢opme KpeauT CyIIECTBYeT B YCIOBHUSX, KOIJa OJIUH
XO3SUCTBYIONMNN CyOBEKT HE OOMEHWBAET CBOM TOBAp HEMOCPEACTBEHHO Ha TOBAp
APYroro MpOM3BOAMUTENA, a IEpPeJacT €ro IpU YCIOBHHM, 4YTO MO HCTEYEHHH
ONPEIEIEHHOTO0 CPOKa BTOPOM MNPOM3BOJAUTENL MPOU3BEAET BCTPEUHYIO MEperavy
CBOEr0 TOBapa.

Co BpeMeHeM MpsSMON TOBApOOOMEH YCTyMaeT MECTO TOBAPHOMY OOpallleHHMIO,
JUIs. KOTOPOTO XapaKTEPHO ydacTUe AEHEr B KauecTBE mocpenHuka. Ilo ucreuenun
CpOKa, OrOBOPEHHOT'O YYAaCTHHUKAMU OOMEHA, BMECTO BCTPEYHOTO TMEepEeMEIlEeHUs
TOBAPOB TNPOUCXOIAUT IMEPEUUCIICHHE JEHEr, T.€. IlepeJaya HE TOBapHOTo, a
JNEHE)KHOIO0 SKBUBAJIEHTa. B mponecce KyIu-NMpoaaXu TOBAPOB IIPU OTCPOUKE
pacyeToB JAEHbI'M HAYMHAIOT BBIMOJIHATH HOBYIO I HUX (YHKIMIO — CpEICTBa
aTexa.

[Ipocroii popmoii kpeauTa, CBI3aHHOM ¢ OTCPOUKOMN IIaTeka WK MPEAoIIaTon
3a MPUOOPETAEMBIE TOBAPHI, SIBISIETCS — KOMMeEPUEeCKUil Kpeoum.

Kommepueckuii  kpedum — 5TO TPENOCTaBIEHHUE TOBApHBIX  (hopm
oOILIECTBEHHOr0 0OOrarcTBa Ha YCIOBHUSX BCTPEYHOM N€penadyd SKBUBAJEHTOB B
YCTaHOBJICHHBIN CPOK B OYyIyIIEM.

Ha 6a3e xoMMepueckoro KpeauTa MOJMYYHJIM Pa3BUTUE Pa3IMYHBIC JIOJITOBHIE
PACINCKH, KOTOPBIE MTEPEIABAINCH TOKYIIATEIEM MTPOJABIY P MOJIYyYEHUU TOBapa U
B KOHEYHOM HUTOre MpUOOpENr 3aKOHYEHHBIA BHUJ, TMOJYYUBIIMKA Ha3BaHUE
«BeKceb.

[IpakTHyeCK OAHOBPEMEHHO C MPOAAXEH TOBAPOB B KPEAUT MNOSBUIHUCH
YUCTO JACHEXHbIE POPMbI KPEITUTOBAHUS.

Jlenesxcnvlit (moeaphulit) Kpeoum — 3TO TPEIOCTABICHUE OCOOBIX (Qopm
oOIIIECTBEHHOr0 OorarcTBa (J€HEr WJIM MHBIX BEIIECH, ONpeeleHHBIX POJAOBBIMU
IIPU3HAKAMH) Ha YCJIOBHSX BO3BpaTa MX 3KBHUBAJICHTA (TAKOW K€ CyMMBbI JIEHET WIH
paBHOTO MO CTOMMOCTH OOrarctBa HWHOTO pojAa) IO MCTEYEHHH CpOKa,
ONpEeAEsIeMOro CTOpPOHAMH, KaK IPaBUJIO, C YIIJIATOW MPOLIEHTA.

Kommepuecknil v JIeHEKHBIM (TOBAPHBIN) KPEIUTHI, CBA3AHHbBIE C JABUKECHHEM
MaTepUalIbHBIX OJiar, SIBISIIOTCS Oa3oevimu Gopmamu kpeauta. Ha ux ocHoBe
BO3HUKAIOT 00Jiee CIIOXKHBIE KPEIUTHBIE OTHOILEHHUS, MOSBISIOTCS pPa3InyHbIC
crocoObl 3aMMCTBOBAHHUS U MOTALIEHUS 3a€MHBIX 00513aTEIbCTB.

OObekTHBHAasT ~ HEOOXOAUMOCTh  KpeauTa  BBITEKaeT M3  MOTPEOHOCTH
COTJIaCOBaHUSI MHTEPECOB XO3AUCTBYIOIIHUX CYOBEKTOB — KpPEAMTOpa M 3aeMIIMKa,
CBSI3aHHBIX C BBICBOOOXKEHUEM (M3BJICUEHUEM) JIEHEKHBIX CPEICTB U3 KPyrooOopoTa
KaluTaiga KpeIuTopa, MX BOBJICYEHHMEM B KPYrooOOpPOT KaluTalla 3aeMIIMKa U
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MOCJICAYIOIIUM BO3BPATOM KPEIUTOPY C BBIIIATOM MPOIICHTA.

Bbonee coBepiieHHON (OpMOI B3aUMHOTO KPEAUTOBAHMUS SIBJSETCS BBITYCK U
npuoOpeTeHne oOJIUraIuii.

Obauzayua npeactapisieT coOOW LIEHHYIO OyMmary, KOTopas JaeT MpaBo ee
BJIQ/ICJNIbIy TOJIYYUTh OT XO3SIMCTBYIOIIETO CyOBEKTa (3aeMILMKA), BBITYCTUBILIETO
oOnuranuio, B MPeayCMOTPEHHBIH YCIOBUSIMU €€ BBIITYCKAa CPOK HOMHUHAJIBHYIO
CTOMMOCTb OOJHUT AL,

C mosiBeHHeM OaHKOB YBEIMYIJIOCH KOJWYECTBO OCHOBHBIX HAIPaBIICHUM
KpEIUTOBAHUSI.

baukoseckuit kpeoum — 5TO KpeauT, NPENOCTaBIsIEMbIi OaHKaMH CBOUM
KJINEHTaM B BUJIE JICHEKHBIX CCY/IL.

Mexay KOMMEpYeCKMM M OaHKOBCKHM KPEIUTOM HMEIOTCS CIEAYIOIIHE Cy-
IIECTBEHHBIE PA3IUUUSL.

Bo-nepewvix, 00beKTOM KOMMEPUECKOT0 KpEauTa SBIISIETCS TOBApHbBINA KamuTal,
TOr/1a Kak 00beKTOM OAHKOBCKOTO KpEeIuTa BBICTYNAET ACHEKHO-CCYAHbIA KalHUTall.
KoMmmepueckuii  KpeauT MpEeAOCTaBIsAECTCS MPOMBIIUIEHHBIMU UM TOPTOBBIMH
OPEeANnpUATUAMH JIPYyr APYry IMpU peaiu3alldd TOBapoOB U OOCIYKHBaeT JTY
peanu3auuto. Ilpm OaHKOBCKOM KpeAuTe CCYAHBIA Kamutal o000COOJEH OT
IPOMBIIIIEHHOT'O U TOPrOBOTO.

Bo-émopubix, xomMMmepuecKuil KpeauT OTJIMYaeTCs OT OaHKOBCKOIO 110
cyObeKTaM, T.e. YYaCTHUKAM KPEIUTHBIX caenoK. [Ipu KoMMepueckoM KpeauTe Kak
KpPEIUTOp, TaK W 3aeMIIUK BBICTYNAIOT B KadecTBe mnpeanpuaumarencii. [lpu
0aHKOBCKOM KPEIUTE TOJIBKO OJMH M3 YYACTHUKOB KPEIUTHON CHEIKH — 3aEMITUK —
JNEUCTBYET B KAadyeCTBE MPEANPUHUMATENS, IPYrod €€ YYaCTHUK — KpPEAUTOp —
BBICTYIAE€T TOJHKO KAaK COOCTBEHHUK IEHEKHOTO KamWTalla, MOCKOJBKY KaIuTal,
MIPEIOCTABIIIEMBI UM B CCyy, HE QYHKIIMOHUPYET B €r0 MPEAIPHUITHH.

B-mpemuwux, c pocToM NPOMBILIIIEHHOTO TPOU3BOICTBA U TOBAPOOOOPOTA YBE-
JUYUBAIOTCS KaK MPEeaIoKeHHEe KOMMEPUYECKOTO KpeIuTa, Tak U crpoc Ha Hero. Poct
0aHKOBCKOT'O KpelInuTa He BCETJa OTpakaeT poCT MPOU3BO/ICTBA.

[Ipouiecc  KpeauUTOBaHHUS  JOJKEH  MOAYMHATHCS Py  NPHUHIIUIIOB,
npeacTaBICHHBIX B Tabuie 2.1.

Tabmuma 2.1
[TpuHIMIBI KPEAUTOBAHUS

IHIPHHITHII XAPAKTEPUCTHKA

[IpuHIMIT BO3BPATHOCTH CJIEAYET IMOHUMATh Kak
Bo3zeépamnocmo Kpeouma | HeOOXOIUMOCTh CBOEBPEMEHHOI 0OpaTHON mepeaaydu
HKBUBAJICHTA 3a€MITUKOM

[IpyHIMDT CPOYHOCTH OTpakaeT HEOOXOAUMOCTH
BO3BpaTa He B JII00O€ MpuemsieMoe sl 3aeMIIUKa
BpeMs, a B TOYHO  OIpEIEICHHBIM  CpOK,
3a)UKCUPOBAHHBII B COIJIAIIEHUH  CTOPOH.
Cpo4yHOCTh, Kak M BO3BPaTHOCTb, — BaKHEHIINE
AJIEMEHTHl KpeauTa

Cpounocmo Kpeouma
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Ilnamnocms Kpeouma

[IpuHIMIT TATHOCTH O3HAYaeT, 4TO abCOIIOTHOE
OONIBIIMHCTBO ~ KPEIUTHBIX  CHCNOK  SIBJISFOTCS
BO3ME3IHBIMH  TI0  CBOEMY  XapakTepy, T.e.
IPEANONaraloT He TOJBKO Iepefady IO HCTCUCHHU
CpOKa ONpEAEJICHHOTO SKBUBAJICHTA, HO W YILIATy
OIIPEICICHHOTO BO3HATPAXKICHUSI KPEAUTOPY B TOU
win  uHOW Qopme. [JleHexxnas ¢opma  3ITOrO
BO3HATPAK/ICHHUSI MTOJIYYHJIa Ha3BaHHE MIPOICHTA

Oobecneuennocms Kpeouma

[TpuHMnI 0GeCIEYeHHOCTH BhIpaXkaeT HEOOXOIu-
MOCTh  OOECI€YEHHs] 3alUThl  HMMYIIECTBEHHBIX
MHTEPECOB KPEAUTOpa NPU BO3MOXHOM HapyLIEHUU
3a€MILUKOM MPHUHATBIX Ha ce0d 00s3aTelnbCTB U
HaXOJUT IPaKTUYECKOE BBIpa)KEHUE B
YCTAaHOBJICHHBIX ~ 3aKOHOJATEJIbCTBOM  CIOCO0AX,
TaKUX  Kak  HEyCTOWKa,  3ajor,  YyJep)KaHue,
HOPYUYUTENbCTBO, OAHKOBCKAs FapaHTHsl, 33JaTOK

Ilenesou xapaxmep

Kpeouma

HpI/IHHI/IH OeJIICBOIO XapaKTcpa BbIpAKaACT
HCO6XOI[I/IMOCTB OCJICBOro HMCIIOJIb30BaHHA CPCACTB,
IMOJYYCHHBIX OT KpCANUTOPA

2.2. @opmbol u 6udblL KPEOumos
DopMbl KpeJIUTa — 3TO HEMOCPEACTBEHHOE MTPOSIBJICHUE €TI0 €IUHOM CYIIIHOCTH.

Knaccudukaruro

Kpeanurta TPAIUIIHOHHO IMPUHATO OCYHICCTBJIATD I10

HECKOJIbKUM IIPU3HAKaM, K KOTOPBIM OTHOCST:
1) kareropuu KpeauTopa 1 3a€MILKKa;
2) CpOK MPEeI0CTABICHUS;
3) dopMy, B KOTOPOH NPEAOCTABIAETCS KOHKPETHBIN KPEIUT.
B kauecTBe OCHOBONOJAraloLIEro IMpU3HAKA (KpUTEpHsl) KiacCU(PUKALUU
KpEeANTa CIeIyeT paccCMaTpuBaTh €ro MaTepuaibHyIo (opMy.
K nepBuunbiM (0a30BbIM) hopmMaM KpeauTa OTHOCHT:

Tabmuua 2.3
basoBble hopMbI KpeauTa

DOPMA

XAPAKTEPUCTHKA

Toeapnas popma

Jlisi Hee XapakTepHO MPEOCTABICHUE KPEIUTOPOM BEIEH,
OMpEeNeNsieMbIX  POJOBBIMU  TpPU3HAKaMHU, Ha  YCIOBHUAX
BCTPEUHOM Mepeaadyr paBHOrO KOJIMYECTBA APYTUX BEIIEH TOTO
KE poJia U Ka4ecTBa.

[enesxcnasn ghopma

. B coBpemenHOM X03siicTBE OHa cTayna mpeodiagaroeH, T.K.
JNEHbIM TPEACTABISIOT €000 aOCONIOTHO JIUKBUIHBIN
aAKTHB.
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Cmewmannasn gpopma

CoBmeiiaer B cebe psii CBOMCTB NEPBbIX ABYX. KpeauT MoxeT
IPENOCTABIATHCS KAK IyTEM MEPENaYl TOBapa, 4TO XapaKTEPHO
Uit ToBapHOM GoOpMbl, TaK M TMepeAadyd JAEeHer, 4To
CBOMCTBEHHO €ro JeHexHou ¢opme. [lpu sTomM moramieHue
OyIeT OCYIIECTBIATHCA B OOPATHOM MOPSIIKE — JE€HbraMu WM

TOBApaMU.

Cmemannas opma KpeauTa B BUAEC OTCPOUYKH IUIATEkKA IIMPOKO M3BECTHA TOJ
HAa3BAHUEM KOMMEPYECKO20 Kpeoumad.

B 3aBucuMoOCTH OT TOro, KTO SIBJISIETCS KPEAUTOPOM B CJIEIKE, BBIICISIOT
CIEAYIOIINE OCHOBHBbIE (POPMBI KpeanTAa:

1) kommepueckuii (xo3aicmeeHHblIL);

2) bankoeckuii;

3) eparxcoanckuii (nuyuHbwlil);

4) 2ocyoapcmeennvlii;

5) mesrcoynapoonwtii;

6) nompeodumenvckuii.

Kommepueckuit kpedoum. KoMMepuecknii KpeauT MOXKHO OXapaKTEpPU30BaTh
KaK KpeIauT, MPEeAOCTaBIsIEMbld MPOJABIIAMU IOKYIATENSIM B BUJE OTCPOYKHU ILIa-
TEXa 3a MPOJAHHbIE TOBAphl WM MOKYyMNATEIsMHU MPOJABIaM B BHUJIE aBaHCA WIIU
MPEAONJIAThI 3a MOCTABISAEMbIE TOBAPHI.

KomMmmepueckoe kpenuToBaHuE SBISETCS II1aBHBIM (DMHAHCOBBIM HHCTPYMEHTOM
cOBITA MPOAYKIIMU B ONITOBOM 3BEHE.

B 3apy0exxHOl mpakTUKe MpoJiaka TOBAPOB C OTCPOUYKON IJIaTeka MoIydusia
HA3BAHUE «KOMMEPYECKMl  Me:X(PUPMEHHBbIH KpeauT», WIh IPOCTO
«MeK(PUPMEHHBIN KPeIUuT».

B COBpeMEHHBIX YCIOBHUSX Ha MPAKTUKE MPUMEHSIOTCS B OCHOBHOM MIpU
PA3HOGUOHOCIU (8UO0A) KOMMEPUECKO20 Kpeouma:

1) ¢ puxcuposannuvim cpokom nocawienus;

2) ¢ ynaamoit yenvl aumb nocie GAKmuyecKkoil peanuzauuu 3aemMuiuKom
NOCMABIEHHBIX 8 PACCPOUKY MOBAPOE (KOHCUCHAUUA);

3) Kpeoumoesanue no OMKPbIMOMY CUEHY.

Bri6op nanbonee s3pdextuBHOrO criocoda — 3TO TiIaBHAs 3a7ada KPEAUTHOM TO-
JIUTUKH KAXJI0W KOMITAHUM.

baukosckuii  kpeoum. Opna u3 Haubojee pacnpoCTpaHEHHBIX (HOpM
KPEJAUTHBIX OTHOIIEHUN B AKOHOMHKE, OOBEKTOM KOTOPBIX BBICTYMAET IMepeaaya
JICHEKHBIX CPEJCTB, MPEJOCTABISETCS HUCKIIOUUTENBHO CIEIUaIu3upPOBAHHBIMU
KPEIUTHBIMU OpraHU3alMUsIMU, UMEIOIMMU JIMIIEH3UI0 Ha OCYIIECTBICHUE MOJOOHBIX
oneparuit oT I{entpansHoro 6anka P®. B ponu 3aeMiiiika MOTYT BBICTYIIATh FOPUIU-
YECKHUE JIMLIA, OpraHbl FOCYIApPCTBEHHOW WJIM MECTHOW BJIACTH M HacelieHue. Kpe-
IUTHBIE OTHOIIEHUSI OGOPMIISIIOTCS KPEIAUTHBIM JOTOBOPOM HIIM KPEIUTHBIM CO-
TJIAIIEHUEM.

Jloxox mo GaHKOBCKOMY KpEIUTY TOCTYMAeT B BHUAE OAHKOBCKOI'O IMPOIEHTA,
CTaBKa KOTOPOI'O OMpPEJENsAeTCs] MO COTJAIIEHUI0 CTOPOH C YYETOM €€ CPEHEro
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YPOBHS Ha JaHHBIA TEPHOJ BPEMEHW U KOHKPETHBIX YCIOBHH KpPEIUTOBAHMS.
PaccMoTpuM OCHOBHBIE TOHSATHS, XapaKTEPHbIE JJIs1 0AHKOBCKOT'O KPEaUTA.

Banioma kpeouma. Kpenutsl NpenoCTaBIAOTCS B HallMOHAJIBLHOUW BaJioTe, B
BAJIIOTE CTPAHbI KPEUTOPA, B BAJIOTE TPETHEHN CTPaHBI.

Konuuecmeo yuacmnuxos. Bo3MOXHBI JBYCTOPOHHHME M MHOTOCTOPOHHHE
(kpenutoBaHue OAHKOBCKMM KOHCOPLUMYMOM, CUHIWLMPOBAHHBIE KPEIUTHI)
CHICJIKH.

bankoBCKuUii KpeaUT KIACCUPUITUPYETCS 1O Py MPU3HAKOB.

Ilo cnocooy eévidauu (npedocmaenienus) Kkpeouma:

a) HaJWYHbIC WU OC3HAIMYHBIC KPEAUTHI (MyTEeM MEPEUUCICHUS CPEICTB CO
CYeTa Ha CUET WJIH ITyTEM BbIIaud HAJTUIHBIX JEHET CO CUETa);

0) pedunancupoBanme (mepeydeT BEKcelel, TOKynmKa pecypcoB Ha
MEXOAHKOBCKOM PBIHKE, BBITYCK KOMMEPUYECKMM OaHKOM OOJHWTranuid U APYTUX
JIOJITOBBIX 0053aTEILCTB);

B) nepeodopmieHue (pecTpyKTypHu3alus 10Jra);

') BEKCEJIbHbIE KPEIUTHI.

I[enesoe naznauenue 6anko6cko20 kpeouma. Kpenutsl Npe1oCTaBISIOTCA:

a) Ha YBEJIMYEHHE OCHOBHOTO KamuTaja (OOHOBJIEHHE MPOU3BOJICTBEHHBIX
(hOHI0B, HOBOE CTPOUTENHCTBO, pacIIMpeHNE 0OBEMOB TPOU3BOJICTBA);

0) Ha BpPEMEHHOE MOIOJHEHHE OOOPOTHBIX CPEJCTB; B) HAa MOTPEOUTEIHCKOM
OCHOBE, B TOM YHUCJI€ UTIOTEYHBIC KPEIUTHI.

Ilo mexnuxe npedocmasnenus:

a) pa3oBbl€ KPEIUTHI, T.€. BbIJJABAEMbIC OJIHOU CYMMOM;

0) TUMUTUPOBAHHBIE KPEeTUTHI (OBepApadT; KpeIUTHBIEC JINHUN).

[lo xpurepuio obecneuennocmu KpenuTbl ACNATCS Ha oO0ecreYeHHble U
HeoOecneyenHble. EquacTBeHHOM (hopmoii obecrieueHusT BO3BpaTa HEOOECTICUCHHBIX
KPEAUTOB SBIISIETCS KPEAUTHBIM JOTOBOP. B mpakTuke OH NMpUMEHSETCs JIMIb TpU
KPEAUTOBAaHUU COOCTBEHHBIX COTPYJIHUKOB. OOeCleueHHbIE KPEAUTbl — OCHOBHAs
Pa3HOBHUJIHOCTH COBPEMEHHOTO OaHKOBCKOTO KpeIuTa, B KOTOPOM HAaxXOJHUT CBOE
NPaKTUYECKOE BBIPAKEHHE OJUH U3 0a30BbIX NMPUHIMUIIOB KpeauToBaHus. B ponu
o0ecreueHns MOKET BBICTYNUTh JI000€ UMYIIECTBO, MPUHAAJIEKAIIEE 3aEMIIUKY Ha
npaBax COOCTBEHHOCTH, Yallle BCEr0 — HEABMXKUMOCTh WIIH IIEHHbIE OyMaru.

Cpoxk nocawienusn. B 3aBUCUMOCTH OT CPOKOB IOTallIeHUs] KPEAUTHI MOpa3ze-
JSIOTCSI HA KPAMKOCPOUHble, CPEOHECPOUHbIE U 00120CPOYHDbLe.

Kpamkocpounvle xpeautbl NMpeoCTaBISIIOTCS, KaK MPaBWIO, HA IMOTOJHEHHUE
00OPOTHBIX CPeACTB 3aeMiIKa. CpoK MOraieH s o 3TOMY BUIY KpeauTa OOBIYHO HE
MPEBBIIIAET OJTHOTO TO/IA.

Cpeonecpounsvie KpenuThl IPEIOCTABISIOTCA HA CPOK OT OJHOTO roja 0 Tpex
JIET Ha [IETN KaK MPOU3BOJICTBEHHOTO, TaK U YICTO KOMMEPUYECKOTO XapaKTepa.

Jlonzocpounvle KpeauTbl WCHOJIB3YIOTCS, KaK MPAaBUJIO, B MHBECTUIIMOHHBIX
nemsix. Kak um cpeaHecpouHbie cCyibl, OHU OOCTY>KUBAIOT JIBM)KEHHUE OCHOBHBIX
CPEICTB, OTIMYAsICh OOJBIIMMU OObEMaMHU MEpPEAABAEMBbIX KPEIUTHBIX PECYPCOB.
[IpumenstoTcs npu KpEIUTOBAHUU PEKOHCTPYKIIUH, TEXHUYECKOTO
EPEeBOOPYKEHUsI, HOBOrO  CTpouTenbcTBA. CpelHUil  CPOK  IOralieHus
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JOJITOCPOYHOTO KPEIUTA OOBIYHO COCTABIISIET OT TPEX JO ISTH JIET, HO MOXKET JIOCTH-
ratp 20 Jer.

I1o cnocoody nozawenusa KpeguThl OAPA3AEISAIOTCS HA:

1) kpedumel, nozauwiaemole 00HOU CYyMMOIL 8 KOHUE CPOKA;

2) Kpeoumul, nozauiaemole 8 paccpouKy;

3) Kpeoumbol, nozauiaemvle HEPAGHLIMU 00JIAMU 6 MeUeHUe CPOKA Kpeouma
(kKak npasuno, ¢ npedocmagsieHuem 1b20mHo20 nepuooa).

Ilo éuoam npouenmnuon cmasKku KpeauThl 1eJIATCHA HaA:

a) Kpeoumol ¢ (PuUKCUpPOBaAHHOU RPOUEHMHOU CMABKOIL;

0) Kpeoumul ¢ niasarouiell NPOYEHMHOU CMABKOU.

ITo cnocobam é3umanusn npouenma BHIICISIOT HECKOJIBKO BUJA0OB KPEJUTOB.

Bo-nepBbIX, KpeIUThI, TPOLEHT MO KOTOPHIM BHITLIAYMBAETCSI B MOMEHT €TI0
o011ero moramnieHus.

Bo-BTOpBIX, KPEAUTHI, MPOLEHT MO KOTOPHIM BBIIIAYMBAETCS PABHOMEPHBIMU
B3HOCAaMH 3a€MILNKA B TEYEHUE BCETO CPOKa JACHUCTBUS KPEIUTHOTO JOTOBOPA.

I'pasicoanckuit (nuunstit) kpeoum. JIns >Tol OCHOBHOW GOpPMBI KpeauTa
XapakTEpHO Y4YaCTHE OTIEIbHBIX TpaXJaH B KPEOUTHBIX OTHOIIEHUsAX. OHuU
BBICTYNIAIOT B KAYECTBE KPEAUTOPOB M 3aEMIIMKOB APYT APYyra Mpu 3aMMCTBOBAHUU
JIEHET WJIW TOBAPOB IS JIMYHBIX, 4 HE MPEANPUHUMATENIBCKUX Leneld. B nenom stu
OTHOLIEHUSI HOCST JIOKAJIbHBIA (CEMEWHBbIN, POJCTBEHHBIN) XapakTep, KpPeIUTHBIM
JIOTOBOPOM HE OPOPMIISIOTCS.

TI'ocyoapcmeennwiii kpeoum. OCHOBHOM TpHU3HAK STOM (OpPMBI Kpenura —
HETPEMEHHOE Yy4YacTHE TOCYyJapcTBa B JIUIIE LIEHTPAJIbHBIX MU MECTHBIX OPraHOB
WCTOJIHUTEIIBHOM BIIACTH.

l'ocyngapcTBeHHBIE 3aliMbl MOKHO pPa3[eiWTh HA BHABl 1O CIEAYIONIUM
MIpU3HAKaM:

l) mo cpokam mnpedocmasnenuna KpeauTa: KpaTKOCPOUYHBIE (CO CPOKOM
norameHus A0 1 rona), cpegHecpounsie (ot 1 roma A0 5 J€T) U AOJATOCPOYHBIE
(cBbIIIIE 5 JIET) KPEUTHI;

2) 10 Mmecmy pazmeujeHusa: BHYTPEHHUE W BHEIIHHE (MEXIYyHApOJHbIC)
KpPEIIUTHI,

3) 10 cydovekmam omuouwienuii: 3aNMbl, pa3MeEllaeMble I[IEHTPAIbHBIMU U
MECTHBIMHM OpraHaMH BJIACTH;

4) o peitnounomy cmamycy: pbIHOYHBIE (CBOOOJHO pa3MellaeMble Ha
(hOHIOBOM PBIHKE) M HEPHIHOYHBIC — 3aMBbI, HE TIO/IJICXKAIINE OOPAIICHUIO HA PHIHKE.
OHu paccunTaHbl HA OT/EJbHBIE (1[€JIEBbIE) KATETOPUU UHBECTOPOB;

5) o0 00x00HOCMU: BBIUTPHILIHBIE, IPOLEHTHBIE WU C HYJIEBBIM KyIIOHOM;

6) 10 Memody onpedeneHus 00Xo0a: ¢ TBEPAbIM JOXOJIOM U C IUIABAIOIIUM
JTIOXOJIOM.

Mesxcoynapoonwtit kpeoum. MexXTyHApOAHBIA KPEAUT UCIIOJIb3YETCS B BUJIE:

1) kommepueckozo (mesxicchupmennozo);

2) bankoeckozo;

3) mearccocyoapcmeeHHO Kpeouma.

Bunbl MeXIyHapoIHOTO KpeAuTa MOXKHO KiacCU(PUIMpoOBaTh MO  PALY
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MPU3HAKOB:

1) mo ucmounuky: BHyTpeHHUE, UHOCTPaHHbIE U cMemanHbie. Kacarores B
NEPBYIO OYEpENb KPEAWTOBAHUSA BHEIIHEW TOPIOBIM — HMIIOPTHBIX W HMHOTJA
AKCIIOPTHBIX OINEPAIU;

2) 1m0 ueneeomy HA3ZHAYEHUI). KOMMEPUYECKUE WM JICHEXKHbIC KPEIAUTHI,
BKJIIOYasl CPEJICTBA Ha MPUOOpPETEHHE OCHOBHOTO KalKMTajla, HOBOE CTPOUTENIHCTBO,
VHbIE UHBECTULIMOHHBIE HYXK/IbI;

3) Mo cpoKy mnpedocmagieHus: KPAaTKOCPOUHBIEC, CPEAHECPOUYHBIE U
JOJATOCPOYHBIE KPEJIUTHI;

4) no eanwome npedocmasieHusn; KpeauT B BaJIOTE CTPaHbI-3a€MIIUKA WU
CTPaHBI-KPEIUTOPA, B BAJIIIOTE TPETHEN CTPAHBI.

OcHOBOIMONAraoMUM MPU3HAKOM MEXKIYHAPOJAHOTO KPEAUTa BBICTYMAET €ro
JIOTIOJTHUTENbHAS TIPABOBass M YKOHOMHUYECKAs 3alMINEHHOCTh B (pOpME YaCTHOTO
CTPaxOBaHHUS U IOCYIAPCTBEHHBIX FAPAHTHUM.

Ilompeoumenvckuii kpeoum. OTIUUUTENBHBIN NMPU3HAK 3TON (POpMBI KpeauTa
— ueneBast (hopma KpeIUuTOBAHUS PU3NYECKUX JIUII.

B ponu kpeauTopa MOTYT BBICTYNaTh Kak CHENUAIU3UPOBAHHBIE (DUHAHCOBO-
KpEAUTHBbIE OpraHu3alui U OaHKH, TaK W IOPUAMYECKHUE JIUIA, OCYILECTBIIAIONINE
peanu3alyio TOBApOB WU yciyr. B neHexHoil ¢opMe mnpenocraBisieTcs Kak
OaHKOBCKUW KpeauT (puanueckomMy JUIly MJd MPUOOPETEHUS HEIBUKUMOCTH,
OIUIaThl JOPOTOCTOAIIETO JICYEHUS W T.M., B TOBAPHOH — B MPOLIECCE€ PO3HUYHOU
MPOJAXH TOBAPOB C OTCPOUYKOM IJIaTexa.

2.3. Cyovekmul polHKA CCyOHO20 Kanumana

Puinox ccyonozo kanumana (PCK) - 3T0 pBIHOK, TIe OOBEKTOM CHEIKH
SABJISIETCS JICHEXKHBIM KanuTal, MPeIOCTaBICHHBIM B CCYAy Ha YCJIOBHUSIX CPOUYHOCTH,
IUIATHOCTH, BO3BPATHOCTU U TAe (OPMHUPYETCS CIOPOC M TPEAJIOKEHHE ITOrO
Kanutana. B oTiMuume OoT Jpyrux phIHKOB pBIHOK ccyAaHoro kamutana (PCK)
XapaKTEPU3yeTCsl OJJHOPOAHOCTBIO, 37IECh OJIMH TOBAP - JCHBIH.

PbiHOK ccynHOro kamuTalla MOXXHO paccMaTpuBaTh C (PYHKIHMOHAJIBHOW U
MHCTUTYLIMOHAJILHOM TOYeK 3penust (puc. 2.1).
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PriHok
CCYJIHOT'O KamuTasa

— T~

OyHKIMOHATBHAS WNucTUTYIIMOHATTbHAS
TOYKA 3PCHUS TOYKa 3PEHUS

Cucrema PBIHOYHBIX
OTHOIICHUH, COBOKYNHOCTh ~ KpPEIUTHO-
o0ecrneynBaronmnx (MHAHCOBBIX  YYPEIKICHUH,
aAKKyMYJISIITUIO u dbouI0BOM OUpXKH,
nepepacnpe/eieHrue BHEOHMPIKEBOTO PHIHKA, Yepe3
JCHEXKHBIX ~ KallMTaIOB B KOTOpPBIE  OCYIIECTBIISETCS
EJSIX obecrieueHus TIBUKCHHE CCYIHOTO
KPEAUTOM npoiecca KarnuTana
BOCTIPOM3BOJICTBA

Puc. 2.1. IloHsiTHE pbIHKA CCYAHOTO KanmuTaia

OCHOBHBIMM HCTOYHHMKAMHU CCYJHOTO KanuTala CIIyXaT JEHEXKHbIE KallUTaJIbI
(leHe)XHBIE CpencTBa), BBICBOOOXKIaeMble B IIpoliecce BocIpou3BoacTBa. K HuUM
OTHOCATCSL:

- aMOpTH3alMOHHBIH  (OHA  MPEANPUSATHH,  NpeAHa3HAUYCHHBIM A
OOHOBJICHUS, PACIIUPEHUS U BOCCTAHOBJICHHUS ITPOU3BOJICTBEHHBIX (POH/IOB;

- 4YacTb OOOpPOTHOTO KamuTajga B JEHEXKHOW (opme, BBICBOOOXKHaeMas B
IIPOLECCE peann3aluy MPOLYKIUU U OCYILECTBICHNS MATEPUAIIBHBIX 3aTpar;

- JIGHEeXHbIE CpEICTBA, O0OpasyloulMecss B pe3yjbTaTe pa3pblBa MEXIy
IOJyYEHUEM JICHET OT peaju3aliii TOBAPOB U BBIIIATOM 3apaOO0THOM IJIaThl;

- 1puOBLIb, UYyILIasd HA OOHOBJIEHUE U PACIIMPEHUE IPOU3BOJICTBA;

- JICHEXHbIE JJOXO/Ibl U COEPEHKEHMSI BCEX CIIOEB HACEJICHUS;

- JICHEXXHBIC HAKOIUICHUS TOCYyJAapCTBa B BHJE CPEACTB OT BIIAJCHHUS
roCy1apCTBEHHONH COOCTBEHHOCTBIO, TOXO/bI OT IPOU3BOJCTBEHHON, KOMMEPUYECKOI
U (UHAHCOBOM NEATENILHOCTH MPAaBUTENIbCTBA, a TAKXKe IOJIOKUTEIbHBIE CallbJ0
HEHTPAJIBLHOTO U MECTHBIX OAHKOB.

OCHOBHBIMU ~ CyObEeKTamMH (y4aCTHMKaMH) pbIHKA CCYJHBIX KalUTaJIOB
BBICTYIAIOT IEPBUYHBIE HHBECTOPBI, CIEUUATU3NPOBAHHBIE IOCPETHUKU U 3a€MILUKH

(puc. 2.2).
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Cyb6vexkmul pplHKa cCYOHO20 Kanumana

A 4

IlepBu4HBIE HHBECTOPHI

\ 4

3aeMIUKH

A 4

KpenutHsie nocpegHuku

A 4
JCIIO3UTHBIC TOPIroBbIC HCACIIO3UTHBIC
HHCTUTYTbI MMOCPCAHUKHA HHCTUTYTbI

Puc. 2.2. CyObeKThl ppIHKA CCYAHOTO KamnuTana

[lepBuuHbIE WHBECTOPHI SBISIIOTCS BIAAEIbLAMU CBOOOJHBIX (PUHAHCOBBIX
pecypcoB, MOOUITN3YEMBIX MHCTUTYTaMU KPEAUTHON CUCTEMBI.

Kpenutasie IIOCPETHUKH o KPEAUTHO-O0aHKOBCKHE WHCTHUTYTHI,
OCYIIECTBIISIONIUE MTPUBJICUCHUE ACHEKHBIX CPEICTB U X MHBECTUPOBaHME B (hopme
ccynHoro kamurtaia. K HHM OTHOCSATCS KOMMeEpYecKHe OaHKH, pa3IHyHbIC
coeperareiabHble HHCTUTYTHI U KPEAUTHBIE COIO3bl. JlaHHBIE MOCPEIHUKH MOTYYHIN
Ha3BaHUE 0eno3UMmMHbLIX UHCMUMYmMOos, NOCKOJIbKY OHU (DOPMUPYIOT CBOM PECYPCHI 3a
CYET Pa3jIM4YHbIX AEeNO3UTOB. K KpeIUTHBIM MOCPEIHMKAM TaK)KE€ MOKHO OTHECTH U
HEKOTOPbIE HEJEMO3UTHBIE MHCTUTYTHI, Takhe Kak (puHaHcOBble KommaHuu. OHHU
(GOpMHUPYIOT CBOM pPECYpPCHI 3a CUET NPOJaXH OOJUraluid, KOMMEpUYECKHUX Oymar
(pa3HOBUIHOCTh KPAaTKOCPOYHBIX JOJITOBBIX MHCTPYMEHTOB) M akuui. ITomyueHHble
CPEICTBAa UMM Pa3MELIAOTCs B IOTPEOUTENBCKUE KPEIUTHI Pa3IMUHbIX BUJOB.

Baxxnple mnocpenHuueckue (YHKUIUU BBIIOJIHSIOT TOPrOBBIE IOCPEIHUKHU
(MHAHCOBOIO phIHKA — OpOKEpHl M AWIEPHI, OKa3bIBAIOIIME YCIYTU JJIsl YCKOPEHHUS
TpaHcepra (meperadu) ACHEKHBIX CPEACTB UM (PUHAHCOBBIX HMHCTPYMEHTOB OT
ITOKYIIaTeJIEU K ITPOJABLIAM.

3aeMIIUKaMU  SBJISIOTCS  IOpHIMYECKHE — JUIa,  (usuueckue  JuIa,
rOCyJJapCTBEHHBIE CTPYKTYPHI.
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Tema 3. Ccyonwlit npoyenm u nopsaooK e2o pacuema

3.1. Cywsnocmo ccyoHozo npouenma (npoyeHmHuo2o 00xo0a)

Ccyonwtit npouenm (npoueHmmuslii 00xX00) — 3TO JECHEKHOE BO3HArpaXXAECHUE,
KOTOPOE MOJTYYaOT KPEAUTOPHI, IPEOCTABIISAS KPEAUT.

CcyHbIN MPOLEHT SIBJISETCS LIEHOM KpeauTa, WM IUIaTOM, KOTOPYIO 3aeMILUK
JICHET JIOJKEH KPEeIUTOPY 3a MOJb30BaHUE KPEIUTOM.

CcyaHblif IPOIEHT BBIPAKAET B3aMMOOTHOIICHHS KPEIUTOPOB U 3aEMITUKOB H
XapakTepUu3yerT:

1) pacnipenenenue 10X0/10B;

2) pUCKH, KOTOPbIE HECYT KPEAUTOPHI U 3a€MIIUKHN B MPOLIECCE KPEAUTOBAHUS.
I'ne nonst 3aeMilKa COCTABIISIET MPEANPUHUMATENBCKUI JOXO, JOJSI KpeAUuTopa —
CYJHBIN MPOLECHT.

Kpenutopsl mosy4aroT BO3HArpakJ€HHE 3a PUCK HEBBIMTOIHEHUS JIOJTOBBIX
00513aTeNbCTB, 3a€MILUKN PUCKYIOT HE MOJYYUTh JOCTATOYHO BBICOKUN AOXOJ JUIS
BBITIOJTHEHUSI CBOMX 00s13aTENIbCTB M0 KPEIUTY.

Cmaeka npouyenma (npouenmnas cmagka) — TO OTHOUICHUE IMPOLIEHTHOIO
J0X0J1a K BeJIu4YnHe ccyabl. [IpolieHTHAs cTaBKa MO3BOJISIET COMOCTABUTH J1OXO/IbI
OT TMPEAOCTABICHUS B KPEIUT pPa3JIUYHbIX 1O BEJIMYMHE MU MO YCIOBUIM
NPEIOCTABIEHUS CYMM.

3.2. Homunanvnasa u peanvnas cmaeku npoyenma

Homunanvnas npoueHmHuas cmagka — 5TO TMPOIICHT B ICHE)KHOM BBIPKCHHH.

Peanvnaa npouenmnas cmaeka — 5TO YBEIWYCHUE DPEAIBHOTO OOTraTcTBa,
BBIPAXKEHHOE B MPUPOCTE MOKYMATEIbHONW CITIOCOOHOCTH WHBECTOPA WM KPEAUTOPA,
T.€. peaybHas MPOIICHTHAs CTaBKa — 3TO HOMUHAJIbHAS CTaBKa, CKOPPEKTHUPOBAHHAS C
y4€TOM U3MEHEHHUS 1IEH.

B3auMocBs3bp MeX1y HOMHHAJIBHOW M pEalbHOM CTaBKaMU TMpOIEHTa U
UHGIAIMEN TPOCIIeKUBACTCS CAEAYIOIUM 00pa3oMm:

i=r+rm, (3.1)
r7ie { — HOMHHAJIbHAS CTaBKa MPOIICHTA;
7 — pealibHasl CTaBKa MPOILICHTA;
7T — TeMI UHOIIAIIH.

HomunanpHass mpOIEHTHAsS CTaBKa MOXKET W3MEHATHCS TIO  CICTYIOIIIM
MPUYHHAM:

1) BciencTBue UBMEHEHUN pealibHOW CTaBKH MPOIICHTA,

2) BCJEACTBUE U3MECHECHUS TEMITOB HH(IISIIHH.

Brigensitor cienyromye 6udst peaabHbIX HPOUEHMHBIX CHAGOK:

— ojcuoaeman peanvHaAs NPOUEHMHAA CMAeKa — peajbHas CTaBKa
IPOLIEHTA, KOTOPYIO 0KUAAIOT 3a€MILIUK U KPEIUTOP MPHU MPETIOCTABICHUN KPEaUTa U
OHa OIpEeeIAeTCS 0KUIAEMbIM YPOBHEM UHQIISIIUU

. e

r=i—nm_, (3.2)

— gakmuueckan peanvHas NPOYEHMHAA CHMABKA — OIPEACIACTCS
(hakTHYECKUM ypOBHEM UH)IISAIINN
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r=i-r, (3.3)
r7ic { — HOMHHAJIbHAS CTaBKa MPOIICHTA,

7€ — oxunaeMslit Temn UHQISILNY;
7 — TeMn UHQISANH.

OTk10HEHUs (PAKTUUECKON pealbHOM CTaBKU OT OKUAaeMOn OyIyT 3aBUCETh OT
TOYHOCTH IPOTHO3a OyIyIIHUX TEMIIOB UHISALUU.

Korna temmnbl MHGQIAIUM OPEBBILIAIOT TEMIIBI POCTAa HOMHMHAJIBHOW CTaBKH,
peasibHasl NpPOLIEHTHAsl cTaBka OyAeT OoTpuuaTeabHOW. OTpHULATEIbHBIE pEalbHbIE
CTaBKM CICP)KMBAIOT KPEAUTOBAHUE U B TO XKE BPEMsI CTUMYJIMPYIOT 3alMBbl, [IOTOMY
YTO 3a€MILKK BBIMIPBIBAET TO, YTO MPOUTPHIBAET KPEIUTOP.

OmpuyamenvHbvie peaibHble CMAEKU MO2YM YCIAHOGUMbCA:

- B NEePHOA TAJIONHUPYIOIIed MHQIAUUA HIM THIePpUHEIAUN KPEIUTOPHI
IIPENOCTABISIOT KPEAUTHI, Ja)XKE €CIIU PEAIbHBIE CTABKA OTPULATEIBHBIE, TOCKOJIBKY
II0JIy4aTh HEKOTOPBI HOMUHAJIBHBIN TOXOJ JIy4llle, YEM JEPKATh HAJIMYHBIE ICHBIU;

- B IePUOJ IKOHOMHYECKOro cmajaa, Korga Copoc Ha KPEAuThl IAaJaeT |
HOMMHAJIbHBIC ITPOLICHTHBIE CTaBKU IIOHUKAOTCS;

- IPH BBICOKOI MHQISIUHU, YTOOBI 00E€CHEUUTD JOXO/Ibl KPEIUTOPAM.

Ilonosrcumenvuvie peanvHvie nPoOUeHMHble CMAEKU O3HAYAIOT POCT JOXOJ0B
KpPEAUTOPOB, U 3TO IPOUCXOUT B CIEAYIOIUX CIIydasax:

- HH(QIIALUS CHIKAET PEATIbHYI0 CTOMMOCTD 3aliMa;

- PpBIHOYHAsE CTOMMOCTb LEHHBIX OyMmar, TakuX, KaK TOCYyJapCTBEHHbIE
o0JHranuu Wik KOPIOpaTUBHBIE OOJUTALlMH, MAJACT, €CJIU MOBBIIMIACTCS PHIHOYHAS
HOMHUHaJbHAsl CTaBKa NPOLIEHTa, M, HA0OOPOT, MOBBIMIAETCSA, €CIH IPOLIEHTHAS
CTaBKa I1aJ1aerT.

OCHOBHBIM BHJAM MPOLUEHTHBIX CTAaBOK, HA KOTOPBIE OPUEHTUPYIOTCS H
KPEAUTOPHI U 3aEMIIUKH, IIPEeACTaBIeHbI B Tabmue 3.1.

Tabmuma 3.1
XapaKTepI/ICTI/IKa OCHOBHBIX BUJOB HOMHWHAJIBbHBIX HpOI_[eHTHBIX CTaBOK
BHJT HOMHHA/JIBHOH
IIPOLIEHTHOH XAPAKTEPUCTHKA
CTABKH

MuHuManbHas CTaBKa, YCTaHABIMBAaeMas KaXIbIM
OaHKOM II0 MPEJOCTaBISIEMBIM KpeauTaM. baHku
ba3zoean oankoeckasn MIPEIOCTABIISIOT CCYbl, MPUOABIsAa HAA0aBKy (MapKy) K
cmagka (npaitm-peim) | 6a30Boii cTaBke. B 0aHkax wdarie BCEro MNPUMEHSIOT
IUIABAIONIYI0  0a30Byl0  CTaBKy, OCHOBaHHYK)  Ha
U3MEHEHUSIX POIEHTHBIX CTABOK JICHEKHOTO PhIHKA

CraBku 1o KpPaTKOCPOUYHBIM JIOJITOBBIM
(UHAHCOBBIM MHCTPYMEHTaM. B cuily KpaTKOCpPOYHOCTH
WHCTPYMEHTBI JICHE)KHOTO PBIHKA BBICOKOJMKBUIIHBI M
HaMEHEE pHUCKOBAHHBI, IOATOMY HUX LEHbl U
JIOXOJHOCTh HAMEHee MOABEP>KEHbI KOJICOaHUIM

Hpouenmuble cmaeKu
OCHEIHCHO20 POBIHKA
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Ilpouenmnaa cmaeka no

MENCOAHKOBCKUM
kpeoumam (MBK)

OTHOCHUTCS K TPOLEHTHBIM CTaBKaM JEHEXKHOIO
peiHKa. Tak Kak orpomMHasi 4acTb OAHKOBCKHX KpPEIUTOB
(dbuHaHCHpyeTCsl 4Yepe3 MOJIYyYeHHE OMNTOBBIX KPEAUTOB
Ha  MEXOaHKOBCKOM  JEHEKHOM  pPBIHKE, OaHKH
YCTaHABJIMBAIOT CTAaBKU JUISl 3a€MIIMKOB KaK HaJ0aBKY
(Mapxy) k mporeHTHOM ctaBke 1o MBK, Hampumep,
LIBOR, a He k 0a30BOH CTaBKe

Ilpouyenmnaa cmaska no
Ka3HaueiiCKUM 6eKCeam

CraBka, 1O KOTOPOM LIEHTpaJibHble OaHKHU
SKOHOMHWYECKH PA3BUTHIX CTPAH MPOJAKOT Ka3HAYEHCKHE
BEKCEJISI HA OTKPBITOM pPbIHKE. [I0CKOJIBKY Ka3HaYeHCKHe
BEKCENsl MPEACTaBSIOT COOOM  JTMCKOHTHPOBAHHBIE
LEHHbIE OyMaru, T.. OHM MPOJAIOTCA MO IIeHaM HHUXKe
HOMHMHAJIa U CTaBKa PAaCCUMUTHIBAETCA KaK JIMCKOHTHAs
JOXOAHOCTh

Ilpoyenmmnuovie cmagku
PbIHKG KANUMA106

CraBku 10 CpE€AHCCPOUYHBIM M AOJII'OCPOYHBIM
rocyaapCTBCHHbBIM 00s3aTeabCTBA

Beigensitor cnenyromue (GpakTophl, ONMPEACISIIONINE Pa3Iudus B MPOICHTHBIX

cTaBkax (Tabmuna 3.2).

Ta6muma 3.2

(DaKTOPBI, OIIPCACIIIIOININC PA3JIMINA B IPOIUCHTHBIX CTABKAX

DAKTOP

XAPAKTEPUCTHKA

Puck

bonee puckoBaHHBIC 3aeMITUKH TUIATIT OoJee
BBICOKHM TMPOLEHT IO KPEIUTYy ISl KOMIIEHCAIUU
pucka. banku, oneHWBasS  KPEAUTOCIOCOOHOCTH
3a€MIIMKA, YCTAHABIMBAIOT B  TakOM  Cllydae
MPOLICHTHYIO CTaBKYy Ha OIPEACICHHOE KOJUYECTBO
NyHKTOB BBIII€ 0a30BOI CTaBKU

JIukeuonocmo

Pa3Hbpie (uHAHCOBBIE HHCTPYMEHTHI 00JaAaIOT
pa3HoOi JHMKBUAHOCTBHIO. CHnpoc Ha JHMKBUAHBIC
MHCTPYMEHTBI M COOTBETCTBEHHO HX II€HA BBHIIIE,
MIOATOMY OHH MPUHOCSIT MEHBIIYIO IOXOHOCTh

Paznuuusn ¢
HA10200010CceHUU

MynHurnunanpHbie  oOnMUranuu  He  obJararoTcs
HaJIOTOM Ha J0x0jbl. OTHOCHTENBHAs JOXOJIHOCTH
TaKUX OOJIUTAIMNA 3aBUCUT OT YPOBHS CTaBOK HAJIOTa
Ha J0Xoabl. boyiee BBICOKME CTaBKH HaJIOTOB
obecrieuar 00Jiee BBICOKYIO JOXOJIHOCTh, H, HA000POT,
CHI)KEHHE CTaBOK HAJIOTOB TNPHUBEACT K CHIKCHUIO
JIOXOJJHOCTH

Cpok
(npoooaxcumenvnocms)
Kpeouma

OOBIYHO JTOJITOCPOYHBIE KPEAUTHI IPUHOCAT Oojee
BBICOKMU TMPOLIEHTHBIA JT0XOJ, Y€M KPAaTKOCPOYHBIE.
Paznmuuusgs B cpokax morameHuss — ONPEHEISIOT
JIOXOTHOCTh KPEAUTOB U 3aliIMOB
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3.3. Hauucnenue npocmulx npoyeHmaoes

CxeMa npocCThIX MPOLIEHTOB MPUMEHSIETCS] IPU OOCTYKUBAHUU cOEperaTesbHbIX
BKJIAJIOB C €KEMECSAYHOMN BBHITIJIATOM MPOIEHTOB U B TEX CIIyYasiX, KOTJa MPOLEHTHI He
NPUCOEIUHSAIOTCS K CyMME JI0JIra, a MEePUOJUYECKH BBIIUIAYMBAIOTCA KPEAUTOPY.
[IpocTble TPOLIEHTHl MCHOJIB3YIOT TPH BbIJAYE MIMPOKO PACIPOCTPAHEHHBIX
KPaTKOCPOYHBIX CCY[, MPEAOCTABISIEMbIX HA CPOK /10 OJHOTO rojia ¢ OJHOKPATHBIM
HAYKMCIICHUEM MPOIIEHTOB.

Ilycte P — mepBoHauvanbHass cymma, F — HapamieHHas cymma, r — roaoBas
MPOLIEHTHAs CTaBKa (MPOLIEHTHI MPOoCThie). Tak Kak MPOLEHTHI MPOCTHIE, TO B TEUCHHUE
BCEr0 NMepHoja HAYUCIICHUSI OHU MIPUMEHSIIOTCS K TIepBOHAYAIbHOM cymme P.

[Ipenmonoxum, 4To mepBoHavyaibHas cymMa P Obiia momeneHa B 6aHK MOJ 1
MIPOLIEHTOB I'OJIOBBIX (ITPOLIEHTHI IPOCTHIE).

[Tpomen 1 ron. Torna HapailieHHas: CymMa:

F = P (nepBonauanpHas cymma) + rP (mpouentsi) = P(1+r)

[Ipomen eme 1 rox (To ecTh BKIAJ JEKUT yke 2 roja). Torma HapaiieHHas
CyMMma rociie AByX JIeT:

F = P(1+r) (HapamenHas cymma rocie oaHoro roja) + rP (mpouentsr) = P(1+2r)

[Ipomen eme 1 rox (To ecTh BKIAM JEKUT yke 3 roja). Torma HapamieHHas
CyMMa Mociie Tpex JIeT:

F = P(1+2r) (HapameHHass cymma Iocje oaHoro roja) + rP (mporeHtsr) =
P(1+3r) u T.4.

Ecnu n — mepuon HauuciaeHHs] MPOIEHTOB (B rojax), TO HapalleHHas CyMMa
4yepes n JeT:

F = P(l+nr) (3.4)
Torma nponeHTHBIN n0X01 (1) onpenensiercs mo hopMmyre:
I=P-n-r (3.5)

Korpa mnpomomkutenbHOCTh 7 (UHAHCOBOM OIEpallud MEHbIIE To/a,
MPOLIEHTHBIN 10X0J OOBIYHO OTpeAesieTcs o GopMylie:

I = Pi r, (3.6)
T

r7ie ¢ — MPOJOJIKUTENbHOCTD (DUHAHCOBOW OTEpaIluy B THAX;

T — KXOmM4YeCcTBO AHEU B TOY.

[Ipu ompexneneHnH TPOJOIKUTEILHOCTH (PUHAHCOBOM OmNEpaluu MPUHATO
JIeHb BBIJIAYM U JIEHb MOTAIIEHUS CCY/Ibl CYUTATh 3a OJIUH JICHb.

B 3aBucumocTH OT TOTO, YeMy paBHOW OepeTcsl MPOAOKUTENBHOCTh ToAa
(xBaprana, Mecsia), MoJIy4alT CleIyIolMe BapUaHThI IPOLIEHTOB:

- MmoYHble NPoyeHmupl, ONPEILIsieMble UCXOAS U3 TOYHOIO YMcia AHEH B Toy
(365 unu 366), B kBaptaiie (0T 89 no 92), B mecsiie (ot 28 10 31);

- 00bIKHOBEHHbBIE NPOUEHMBl, ONIPEIEIIEMbIE UCXO0/Isl U3 MPUOIMKEHHOTO YKClia
IHEN B TOAy, KBapTayie U Mecsue (coorserctBeHHO 360, 90, 30 nueit).

[Ipu ompeneneHnH NPOAOKUTENIBHOCTHA MEPUOJIa, HA KOTOPBIM BbIaHa CCyna,
TaK>K€ BO3MOKHBI JIBA BApUAHTA PACUYETOB:

- MIpU TNEPBOM MPUHUMAETCS B pacyeT TOYHOE YMCIO JHEH KpeauTOBaHUS
(pacuet BegeTcs MO AHSIM);
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- MpPU BTOPOM TPUHUMAETCS B pacyeT MNPUOJM3UTEIHLHOE YHCIO JIHEH
KpeIuToBaHus (MCXOIs U3 MPOAOJDKUTENbHOCTU Mecsitia B 30 aHeit).

Kak mpaBuigo, 4MciiO TOYHBIX M YUCJIO MPUOJIMIKEHHBIX JHEH CCyabl KOO
O4YeHb OJM3KHU, JUOO COBIAJNAIOT, YTO IIO3BOJIAET B OAHKOBCKHX pacueTax
M0JIb30BATHCS MPUOJIMYKEHHBIM YUCIIOM JHEH CCYIbI.

B Gankax npu 0OCIy)KMBAaHUU TEKYIIUX CUETOB JJIsI HAYUCIICHHS IPOIEHTOB

P-t

4acTO MCHOJB3YIOT TAKWE BEJIUYUHBI, KaK HPOUEHmHOe HUcio —— U OUBU3OP
100

D =— (craBKka BbIpakeHa B MpolEHTax). B 3ToM ciyyae OpOLIEHTHBIA A0X0]

r
paccuuThiBaeTCs Mo Gpopmyre:

P-t
] =

100- D
OOBIYHO CyMMa Ha CYETE YacCTO MEHSAETCS B pe3yJIbTaTe IMOCTYIUIEHUH HIIH
U3BATUN IEHEXKHBIX cyMM. JIjist TOro 4TO0BI HATH OOIIYI0 BETUYMHY HAaYUCICHHBIX
IPOLIEHTOB 3a HEKOTOPBIM CPOK, BHAyalle OMNPEACNAIOT NPOLEHTHBIE Yhcia 3a
KKl MPOMEXYTOK BPEMEHH, KOTJa CymMMa Ha CYeTe HE MEHsUIach. 3aTeM BCe
MIPOLIEHTHBIE YUCIIa CKIIAIbIBAIOTCS U MOJIyY€HHOE 3HAYCHHE JICIUTCS Ha TUBU30P.
B ycnoBusx wuHOASIUM TPOUCXOAUT OOECIIEHEHHE JEHEr M TO3TOMY IpHU
OIpeJIeICHNH MPOLEHTHOTO J0X0/a He TaK Ba)KHA €ro HOMUHAJIbHAS BEJIMYMHA, KaK
peanpHasi, T.€. €ClIM 3a BpeMs ¢ Obljia TIOJIy4YeHa HeKoTopas Hapaujennas cymma F, a

WHJIEKC LEH COCTaBWJI BEIWYUHY [

(3.7)

p» TO C ydeToMm oOeciieHUBaHUS CyMMa

COCTaBHT:
— F
F=— (3.8)
[t
P

3.4. Hauucnenue c10x#cHbIX NPOUEHM 08

Cno>xHBII TPOLIEHT HAYUCIISIETCS HA OCHOBHYIO CYMMY J0JII'a U HEBBIINIAYEHHBIE
paHee NPOLEHTHI, HAYNCIEHHBIE 3a NPEIbLIYLINI IEPHOI.

[Iycts P — mepBoHauanbHas cymma, F — HapamieHHass cymma, r — rojoBas
NPOLIEHTHAs CTaBKa (MPOIEHTHI CI0KHBIE). Tak Kak MPOLIEHTHI CIOKHBIE, TO B KOHIIE
Ka)KJJOT0 MHTEpBaJla HAUYMCIICHUS MPOLIEHTHAsI CTaBKa MPUMEHSIETCS K HapalleHHOU
CyMMe€ Ha Hayajio 3TOT0 MHTEpBaIa HAYUCIICHUSI.

[Ipeanonoxxum, 4To nepBoHayanbHas cymMa P Obula momelieHa B OaHK MoA T
MIPOLIEHTOB I'OJIOBBIX (ITPOLIEHTHI CIIOXKHBIE).

[Ipomien 1 rox. Toraa HapaieHHas cymma:

F = P (nepBonauansHas cymma) + rP (mpouentst) = P(1+r)

[Ipowren eme 1 rog (To ecTh BKIAJ JIEKUT yke 2 roja). Torma HapanieHHas
CyMMma Mocjie ABYyX JIET:

F = P(1+r) (mapamennasi cymma nociie ogHoro rojaa) + r P(1+r) (mpouentsl) =
P(1+r) (1+1) = P(1+r)’
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ITpomen eme 1 rox (To ecTh BKIAJ JIEXKUT yxke 3 rona). Torna HapaiieHHas
CyMMa Toclie Tpex JIeT:

F = P(1+r)* (HapaleHHast CyMMa [OCIIe OXHOTO roza) + r P(1+r)” (IpoLeHTsl) =
P(14r)* (1+r) =P(1+r)’ u .1

Ecimu n — mepuwon HauMciIeHHs MPOIEHTOB (B Tofax), TO HapalleHHas cyMMa
gyepes n JIeT:

Torma mpoIEHTHBIN TOXOJ COCTABUT:

I=P[1+r)" -1] (3.9)

OpaHakKo MPOICHTHI MOTYT HAUUCIATHCS HE OJUH pa3 B TOJI, a IO TOJYTOIMSM,

MOKBApTaJbHO W T.A. B 3TOM ciIy4ae NPOICHTHI MOTYT HAYHCIATHCS 110 CXEME

CJIOKHBIX TIPOIICHTOB WJIM IO CMEIIAHHOW cXeMe (HMCIOJIb3yeTCsl CXeMa CIIOXKHBIX

IPOIICHTOB IS IICJIOT0 YHCJIa JIET M CXeMa IPOCTHIX IMPOILEHTOB — JUIS JPOOHOM
Y4acTH ToJ1a):

F, =P1+r)Z 1+ f-r), (3.10)
rJie W — [IEJIO€ YHCIIO JIET;
f— npobHast 4acTh rona;
n=o+f (3.11)
JIsisi OIICHKM HapalleHHON CYMMBI C Yy4eTOM e¢ OOeCICHHBAHHS B YCIIOBHSX

I/IH(I)JI}IHI/II/I IMPHU HAYUCIICHUHU CJIOKHBIX WM HCIIPCPBIBHBIX IMPOLCHTOB IMOJIYYCHHYIO

BCIIMYUHY ACIAT HAa HHACKC I/IHCbJ'IHI_[I/II/I 34 BpCMs OCYHICCTBJICHHW A HapalllCHUA:

=t (3.12)

Ty
Ecam B TedyeHMe roxa MpOLEHTHl HAYMUCIAKOTCA HECKOJIBKO pas3, TO pacdeT
HapalleHHOW CyMMBbl BefeTcss 1o (opmylie  CIOXHBIX HOPOLEHTOB IO
IIPOMEKYTOYHBIM HMHTEpPBAJIAM M MO CTAaBKE, PABHOM MNPONOPLUHOHAIBHOM [I0JE

MCXOJHOU rOJI0BOM CTaBKH, MO (popmyie:
F,=P(l+)"", (3.13)
m

TJI€ 71 — YUCJIO JIET;

M — KOJMYECTBO HAYUCIICHUH B TOJ.

Wuaexc nHQIISIAA 33 IEPUOJ] t, UICYUCIIEMbIH B MECAIIax, HAXOIUTCS TI0
dhopmyie:

I =(+xf, (3.14)

IJI€ T — OKUJTACMBIA TEMIT MH(IIAIUHA B MECSIII.

B coBpeMeHHBIX YCIOBHSX OCOOCHHOCTH CCYJHOTO MPOLIEHTa OMpPEIESIIOTCS
COCTOSIHUEM JKOHOMHMKH W MPEXKAE BCErO0 JACHEKHO-KPEAUTHOTO PBIHKA, a TaKKe
JNCHE)KHO- KPEIUTHON MOJIUTUKON TOCY1apCTBa.

PerynmupoBanue npoueHTHbIX cTaBOK B Poccum ocymectBisger bank Poccuwu,
U3MEHSSl CTaBKy pedUMHAHCHUPOBAHUS, PETYJIUPYsSs HOPMbI 0053aTENbHBIX PE3EPBOB,
IPOBOJISI ONEPALIMU HA OTKPBITOM PBIHKE.
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Tema 4. baunkoeckasa cucmema u ee 371eMeHN bl

4.1. Cywynocmo 6aHKOBCKOIL CUCMEMDBL U XAPAKMEPUCMUKA e€ ITIEMEHM 08

CoBpeMeHHas 0aHKOBCKas I€ATEIbHOCTh BO3HUKIIA HA OCHOBE MEHSJILHOTO Jiefia
1 00CITy’KUBAaHUSI JIEHEKHBIX ONEpaluil KyIioB, T.€. IOCPETHUYECTBA B UX B3aMMHbIX
rarexxax. IlepBeie OaHku, OJNM3KHE K COBPEMEHHBIM, MOSIBWINCH B (PeosiaiabHOM
EBporne (CeBepnas Uranust) u Ha [IpeBHeM BocToke Ha3bIBAIMCH JIEJIOBBIC JOMA.

Yupexnenus, nogoOHeie OaHkaM, ¢GyHKIMOHHWpoBanu B BaBuione, JpeBHeit
I'peunn. MectoM XpaHEHHMsS! JE€HEr CTAaHOBWJIMCH KYJBTOBBIE COOPYKEHHsSI, XpaMbl,
MHOT'ME€ U3 HUX OCYILIECTBIISIA U BbIIAYy CCY/I.

B cpennesexoBoii 3amagnoit EBporne (yHKIMU GaHKOB BBITONHSUIA MOHACTBIPH.
MoryiecTBoM CBOMX MOHACTBIPEHN, 3aHUMABIIMXCS JEHEKHBIMH ONIEPALUSIMU, CIIABUIICS
OpJEH TaMIUIMEPOB. 3aHMMAsCh OHHM JICHEKHBIMM ONEpauus MU U  ObUIM
MoHonoJmcTaMu. HO MOCTENneHHO M TOCYJapCTBO CTaJ0 OCYIIECTBISITH YEKAHKY
META/NIMYECKOH MOHETBI, YTO CHOCOOCTBOBAJO TOSIBJICHHUIO Pa3iIMYHbIX (popMm H
METOJIOB YCKOPEHHSI TOPrOBO—ILIATEXKHBIX 000POTOB.

Kyneueckune runpauu roponoB Beneunun, Mwunana, Amcrepaama, ['amOypra
CO3/IAJIH CTICIMAIbHBIC 0AHKH — KUPOOAHKHU (OT UTAJL. «ZIro» 000pOT, KPYT), KOTOPHIE
IPOBOAWIIN OE3HAIMYHBIE PACUEThI MEKy CBOMMH KIIMEHTAMHU, T.K. HAJIMYHbIE JE€HbIH
B MOHETE HEMpPEPHIBHO 00€CIIeHNBANIKCH. B mpoliecce pa3BuTusi 6aHKOBCKOTO Jielia 13
KUPOOOOPOTA Pa3BUBAIUCH U IpyTHe POPMBbI OE3HATUYHBIX PACUETOB.

Ha Pycu, B KauecTBE TOProBbIX JOMOB BbICTYHAJIM MOHACTBIPU U LEPKBHU.

Ha mnpomeccol cTaHoOBiaeHHMs W pPa3BUTHS OaHKOB pEIIAIOIIEe BO3JEHCTBUE
OKa3bIBAOT:

BO-IIEPBBIX, CTENEHb 3PEIOCTH TOBAPHO—ACHEKHBIX OTHOLIEHUIA;

BO-BTOPBIX, 00IIECTBEHHO-3KOHOMHUYECKAasl CUTYyallls B CTPAHE;

B-TPETHhUX, 3aKOHOATEIbHOE 0OecTieueHne JEHCTBYIOIEN TPAKTUKH;

B-4ETBEPTHIX, CTEMEHb PAa3BUTHSI HAIMOHAJIBHBIX PBIHKOB MEXKIYHAPOIHOM
TOPTOBJIH.

bank — 3TO OCHOBHas Pa3HOBUIHOCTh KPEAUTHBIX OpraHU3alUi, HMEroas
UCKJIFOUMTEIBHOE MPaBO OCYIIECTBIIATh B COBOKYITHOCTH BCE OAHKOBCKHE OIEpallu,
a UMEHHO:

- TIPUBJICYCHHE BO BKJIAJbl JCHEXKHBIX CPEACTB (PUBNYECKUX U FOPUIUYECKUX
Iy,

- pa3MEILIEHUE YKa3aHHBIX CPEICTB OT CBOET0O MMEHM M 3a CBOM CYET Ha
YCIIOBHSIX BO3BPaTHOCTH, CPOYHOCTH, IJIATHOCTH;

- OTKPBITHE U BeJIeHnE OAHKOBCKUX CYETOB (PM3MUECKUX U IOPUIUUYECKHX JIUILI.

bankoeckaa cucmema tipencraBisgeT coOOW BKIIOYEHHYI0 B 3KOHOMHYECKYIO

CUCTEMY CTPaHbl €IMHYI0 M LEJIOCTHYIO (B3aMMOCBSI3aHHYIO, B3aUMOJEHCTBYIOIIYIO)
COBOKYITHOCTh KPEIMTHBIX OpraHu3alfii, Kax/asi U3 KOTOPbIX BBIOJIHSIET CBOIO OCOOYIO
(YHKLMIO, TPOBOJUT CBOM MEPEUYEHDb JICHEKHBIX Onepanui (CENoK), B pe3yJibTaTe yero
BeChb 00BEM TOTpeOHOCTEM oOmiecTBa B OAaHKOBCKMX TMPOAYKTax (yciayrax)
yIIOBJIETBOPSIETCSI B TMOJHOM Mepe M C MaKCUMaJbHO BO3MOXKHOM CTENEHbBIO
3¢ HEKTUBHOCTH.
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CrpykTypa OaHKOBCKOW CHUCTEMBI MOXKET OBITh NPEACTABIECHA CIEIYIOLIUM
o0pazom (puc. 4.1).

[{enTpanbHbIl OaHK

HebankoBckue Kommepueckue Bcnomorarenbnbie
KpEAUTHBIE OpraHU3aLNN OaHKu OpraHu3alnx
(mapabaHKOBCKHE)

Puc. 4.1. CtpykTypa 6aHKOBCKOH CHCTEMBI

Cuctema llenTpasibHOrO OaHKa SBISETCS OCHOBOM OaHKOBCKOMW CHUCTEMBI
J000T0 TOCYIapCTBA U BBIMOJHAET PETYIUPYIOLIYIO pOJb B OAHKOBCKOW CUCTEME, B
LEJSAX PELICHUS 3a/1a4 TOCYIapCTBEHHON Y3KOHOMUYECKOU MOJUTHUKHU.

Kommepueckue 6anku B MUPOBOM MPAKTUKE PA3ACISIOT HA YHUBEPCAIbHbBIE U
cneyuanbHvlie KpeoumHuvle UHCHUMYmbl.

Ynueepcanvnvie 6anku — OKa3pIBAlOT BECh KOMIUIEKC OAaHKOBCKHMX yciyr. Kak
MPaBUJIO, 3TO KPYITHEUITNe OaHKW B CTPAHE U B MUDE.

CneuuanvHble KpeOumHble UHCHIUNLYHbI BKITIOYAIOT B CEOS:

- UTIOTEYHEIE OaHKH,

- cOeperarenbHbIC OAHKH,

- UHBECTUIIMOHHbIEC OaHKH,

- CeNTbCKOXO03UCTBEHHbIE OAHKH U T.].

Hnomeunvle 6anKu — OCYNIECTBISIIOT KPEAUTOBAHUE MOJI 3aJI0T HEIBUKUMOCTHU
— 3€MJIM, CTPOCHUM, 3[IaHUI, COOPYKEHUH U MOJ 3aKJIaJ UMYILECTBA.

Coepezamenvnble 0aHKu — OCYIIECTBISIOT IMPUBICUYCHUE IEHEKHBIX CPEACTB
HACEJICHUs, TEM CaMbIM aKKyMyJIupys HX KpeauTHbld kanutai. Kak mpaswuiio,
coeperaTenbHbie OaHKU OCYIIECTBISIOT pa3MEIICHUE JICHEKHBIX CPEACTB IyTEM
MOKYIKH TOCYJJAPCTBEHHBIX IIEHHBIX Oymar, 3aKiIaJHbIX TOKYMEHTOB U T.1I.

Hueecmuyuonnvle 6anku — TIaBHOW HUX (yHKUIMEH SBISETCS pa3MeleHHUE
COOCTBEHHBIX W TIPUBJICYCHHBIX CPEACTB B IeHHbIe Oymarn. OHHM 3aHUMAIOT
OCHOBHO€ MECTO B TOPTOBJIH aKIUSAMH, OOJUTAIIUSIMU W JPYTMMH BHJIAMH ITEHHBIX
Oymar. B kadecTBe MOCpEIHMKAa WHBECTUIIMOHHBIE OaHKH MOTYT 3aHUMATHCS
AHJICPPAUTUHIOM.

AHIeppaiiTUHI — peanu3alus BCEro o0ObeMa HMHUCCUU IEHHBIX Oymar
Pa3JIMYHBIM KJIMEHTaM.

baHkoBCKasi cucTeEMa KOHLIEHTPUPYET OCHOBHYIO YaCTh KPEAUTHBIX PECYPCOB U
OCYUIECTBJISIET Bce OAHKOBCKUE ONEPALMK, U (PUHAHCOBBIE YCIYTU ISl GU3HUUECKUX U
IOpUINYECKUX JIULI.

OcHOBHBIMU (QYHKUIHUAMH OAHKOBCKON CUCTEMBI SIBJISIFOTCS:

- MOOMJIM3aIIs BPEMEHHO CBOOOTHBIX JIEHEKHBIX CPEJICTB M MPEBPAIEHUE UX B
KaIluTa,

- KPEIUTOBAHUE NMPEANPUATHI, TOCYIAPCTBA U HACEIICHUS;
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- BBIITYCK KPEIUTHBIX JICHET;

- OCYILIECTBIICHUE PACUYETOB U IJIATEXEH;

- KOHCYJbTHUPOBaHHE, TMPEJOCTABICHUE SKOHOMUYECKOM U (UHAHCOBOU
uHpopMamu.

2. Hebanxoeckue unu napabankoeckue yupeycoeHus, OTIN4acT OpUEHTALUS
b0 Ha 00CIy)KMBaHUE OIMPENENICHHbIX THUIOB KIHUEHTYpbI, JTUOO OCYIIECTBICHHUE
OJIHOM WJIM JIBYX BUJIOB YCIYT.

JlesiTenbHOCTh HEOAHKOBCKUX KPEIUTHBIX OPTaHHW3alliii KOHIICHTPUPYETCS, B
OONBITMHCTBE CBOEM, HAa OOCTY>KMBaHMM HEOOJBIIOTO CErMEHTAa PBIHKA W, Kak
MPABUJIO, MPEJCTABICHUN CHEUUAIU3UPOBAHHBIX BHJIOB KPEAUTHO-PACUETHBIX U
(bMHAHCOBBIX YCIIYT.

OcHoBHBIE (DOPMBI ACATENHPHOCTA TApaOAHKOBCKOW CHCTEMBI Ha KPEAUTHOM
PBIHKE CBOJSITCS K:

- AKKYMYJISIIIUU cOepexeHUN HaCeIeHUS;

- MPENOCTaBICHUID KPEIUTOB IOPUAMYECKUM JIMIIAM, MYHULUNAIbHBIM
00pa30BaHUSIM U TOCYJAPCTBY Uepe3 00JIUTalMOHHbIE 3aMBbI;

- MOOMJIM3allUK KaluTaJIOB Yepe3 BCE BUJIbI aKIU;

- IPEJIOCTABJICHUIO UTIOTEUHBIX, IOTPEOUTETHCKUX KPEIUTOB;

- IPEIOCTABICHUIO KPEUTHON B3aMOITOMOIIIH.

dnemenmamu napadanKko6cKoil cucmemupl SIBISIIOTCS CIEYIOLIUE:

1. CtpaxoBble KOMIIaHUMU.

2. Ilencnonnsie GOHIHI.

3. "HBECTUIIMOHHBIE KOMIIAHUMU.

4. KpenutHbl€ COIO3HbI.

5. braroTBoputensHbIe POHIBI.

6. ®UHAHCOBBIC KOMIIAHUH.

K ¢punancoevim komnanuam orHocarcs:

JIM3UHIOBbIE KOMIIAHUH,
(aKTOPUHTOBBIE KOMITAHUH,
JIOBEpUTEIIbHBIE KOMIIAHUH,
TPacTOBbIE KOMITAHUH.

3. Bcnomozamenvnvle opzanuzayuu — 310 CIEIUATU3UPOBAHHBIE OpraHU3AIINH,
KOTOpbIe caMHi OAHKOBCKUX OIEpalii HEe MPOBOST, HO O0ECHEUMBAIOT JEATEIHLHOCTD
0aHKOB W WHBIX KPEIWUTHBIX OpraHM3alvii: (GUPMBI MO ayAUTy OAHKOB, KPEIUTHHIC
OrOpo, OpraHw3alyu, OMNPEACISIIONINEe PEUTUHTH OaHKOB, OOECIEUMBAIONINE WX
CHCIMATBHBIM OOOPY/ZIOBAaHMEM | MarepuaniaMu, HWHQPOpPMAIUEH, CIeaTucTaMu,
areHTCTBA, KOHCYJIBTUPYIOIIHE KIMEHTOB OAHKOB, 00ECIEUMBAIOIIIE BO3BpAT OaHKaM
MIPOCPOUYEHHBIX JOJITOB, U T.J.

B tabnuue 4.1 npeactaBieHbl NIPUHIMITBI OaHKOBCKOW €SI TEIbHOCTH.
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Taomuma 4.1

[TpuHIMIIBI 0aHKOBCKOM ESTEILHOCTH

IIPHHIIAIT

XAPAKTEPUCTHKA

Opuenmauus na
yooeiemeopenue
nompeonocmeii
KAUEeHMm o8

JlobuBasch mpuObLIN 1151 KIIMEHTa, OAHKU MOJy4aroT
BO3MOXKHOCTh  3apaboTaTh COOCTBEHHYIO MPHUOBLIb,
HalpaBIsieMyl0 HMH KaK Ha YBEJIMYCHHE CBOMX
KaMUTaJIOB, TAK ¥ Ha MaTEepPUAIbHOE TOOIIPEHUE CBOUX
COTPYTHUKOB

Ilhamnocme

OtpakaeT KOMMEPYECKYI0 OCHOBY OaHKOBCKOW
AESITETbHOCTH. 3a CUET IUIATHOCTH OTepaIfii HE TOJIBKO
MOKPBIBAET CBOM 3aTpaThl MO BEIACHHUIO OAHKOBCKOTO
7ieia, HO ¥ TIOJy4YaeT MPUObLIh

Bzaumnasn

3aunmepecoeannocmbs

cmopon

Ha mnpakTvke JaHHBIA TPUHIUIT TMPOSBISETCS B
YCTAHOBJIICHUH MEXJIy OaHKOM M €ro KJIMeHTaMu
NapTHEPCKUX OTHOIIeHUH. JlesrenbHOCTh OaHKa MpuU
ATOM HOCHUT MPEANPUHUMATEIbCKUI XapakTep, CBOMMU
KanuTajaaMu OaHK COJIECTBYET peanu3auuu
X038 CTBEHHBIX TPOEKTOB

Ilnanomeprnocmo
O0aHKOBCKOU
oessmenvHoCmu

OcymiecTBisis  TEKYIIYyKO AESTENbHOCTb, OaHKH
HEN30€KHO IJIAHUPYIOT KaK MOCTYIUIEHUE PECYPCOB, TaK
U ux nepepacnpenenenue. Hanpumep, paspblB  BO
BPEMEHM MEXAY MPOU3BOJACTBOM IUIaTEk a 3a CUET
KpEeIWTa W €ro IMOralleHHEeM MPEANnoaaracT OLEHKY
BO3MOXKHOCTEM HE TOJIbKO 3aeMIlliKa, HO M OaHKa-
KpeauTopa B TEKylleM M OyAylieM nepuojie, TpeOyeT
IUTAHUPOBAHUS JIEHEKHOTO IOTOKA, 00ECIeYMBAIOIIETO
KaK TJIaTeXeCrnOoCOOHOCTh KIMEHTA, TaK M JIMKBUJIHOCTh
KPEJIUTHOT'O YYPEXKICHHUS.

Pavyuonanvnocme
deamenvHoCmu

CoxpaHeHnue byHIaMEHTATBHBIX yCJIOBUI
YCTOMYMBOTO PA3BUTUS KPEAUTHBIX OpPTaHM3AIUN — HUX
JUKBUJIHOCTH,  KOHKYPEHTOCIOCOOHOCTH,  KadyecTBa
oOcimyxuBaHUsI U 0€30MACHOCTU. YCIEX NeSTeIbHOCTH
0aHKa BO3MOXEH TOTJa, KOTJa €My yJaeTcs 3a CyeT
npodecCHOHAaTM3Ma, Y4eTa BHEIIHUX M BHYTPEHHUX
(GakToOpoB  palMOHATLHO BECTH CBOE  XO3SHCTBO,
yOpaBIsATh  KalWTalOM,  aKTUBaMH,  IaCCHBaMH,
pa3IMYHBIMH BHJIaMU PHCKOB.

3axkononocnywanue

bauk kak OOIIECTBEHHBII ¥ DKOHOMHYECKHUU
WHCTUTYT OO0Jiee BCEro 3aMHTEPECOBAH B COOIIOJCHUU
3aKOHOB W TIPaBWJI MPO(ECCHOHATHLHON AESTEIBHOCTH,
YTO 00ecIeunBaeT CTaOMIBHOCTE OAaHKOBCKOIO OM3HECA.

4.2. llenmpanvnotit 6aHK U 0eHEHCHO- KPeOumHoe pe2yiuposanue

HpaKTI/I‘ICCKI/I BO BCCX CTpaHaAX

CYHICCTBYIOT 3aKOHOAATCJIbHBLIC AaKTEI,
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ONPENEISIONME TMOJHOMOYMSl LIEHTPAIHHOTO OaHKa M PErJIaMEHTUPYIOIIUE €ro
NS TEIbHOCTbD.

I'naenoit 3a0aueit yenmpanbno2o Oanka SBISIETCS COXpaHEHUE CTAOWIIBLHOU
MOKYyMNaTeIbHOW CIIOCOOHOCTH HAlMOHAJIBHOW JICHE)KHOW €MHUIIBI U 0OecredeHue
Oecnepe0oiTHOCTH IEHEKHBIX IJIaTEXKEW U pacueToB B CTPAHE.

HesitenbHOocTh  banka Poccum  opueHTHpyeTCs, COIJIaCHO 3aKOHY, Ha
JTOCTH)KEHUE CIEAYIOIIMX LEeei:

1) 3ammTa 1 obecrneueHrne yCTOWYMBOCTH HAITMOHAIBHON BAITIOTHI (PyOIis);

2) pa3BUTHE U YKPEIUIEHHE OAHKOBCKOM CUCTEMBI;

3) adbdexTuBHOE M OGecniepedoitHOE (PYHKITMOHUPOBAHNE CUCTEMBI PACUETOB.

bank Poccun (LlenTpanbHblil OaHK):

* UMEET MOHOMNOJIMI0 Ha OCYIECTBICHUE SMHUCCUU HAJIWYHBIX JIEHET H
OpraHM3aIfIo UX 00palleHus;

* SIBJISIETCSl OAHKUPOM MPABUTEINBCTBA;

* BBITOJHSET poiib OaHKa AJist APYruX OaHKOB;

* OCYILECTBIISIET IEHEXKHO-KPEIUTHOE PETYIMPOBAHNE U OAHKOBCKHM HA/130p.

bank Poccuu HazeneH QyHKIMSMU M TOJHOMOYUSMH BBICILIETO OpraHa rocy-
JapcTBa Mo pa3padboTKe U OCYIIECTBICHUIO IEHEKHO-KPEAUTHON MOJIUTUKH.

Jenesxcno-kpeoumnan nonumuxa (/{KII) banka Poccuu npencTaBiseT coOoi
COBOKYMHOCTbh M€p, HAMPABJICHHbIX Ha U3MEHEHHE KOJIMYECTBA JACHET B 0OpalleHuH,
oO0beMa OaHKOBCKMX KpEIUTOB, TMPOIEHTHBIX CTaBOK, HAa BAIIOTHBIA KYypC,
IJIATEXKHBIN OanaHC U, CIeI0BaTENbHO, HA COCTOSIHUE IKOHOMUKHU CTPaHBI.

Metoapl  JIEHEKHO-KPEIUTHOM TMOJUTUKU MOTYT OBITh o0Owiumu, T.€.
BO3/ICHCTBYIOIIMMHU B II€JIOM HAa COCTOSIHUE KPEIUTHBIX OTHOILICHHWN B CTpaHe, U
Ce1eKMUGHbIMU, T.C. HAIPABICHHBIMU HAa PEryJUPOBAHUE OTIEIbHBIX BHUOB
KpeIUTa, KPEAUTOBAHUS OTJEIbHBIX OTPACIEH WU TPEAIPUSTUH.

K o06uwum memooam oenexrcno-KpeoumHoil NOJIUmMuUKU OTHOCSITCS:

- YY€THas MOJIUTHKA, WU TOJIMTUKA PETYIUPOBAHUS MPOIIEHTHBIX CTABOK baHka
Poccuu;

- ONepalMy Ha OTKPHITOM PBIHKE, WU KYIUIA-POJa)ka TOCYIapCTBEHHBIX
IIEHHBIX OyMmar;

- U3MEHEHUE HOPM 00513aTENbHBIX PE3EPBOB.

K cenekmugnvlm mMemooam 0eHedHCHO-KPeOUmHOU ROAUMUKU OTHOCSATCS:

* MpPSAMOE OTrPAHUYCHHUE KPEAUTOB MYTEM YCTAHOBJICHHS JIUMHUTOB, KBOT IO
Y4ETY BEKCEJIEH,

* OrpaHMYEHUE TEMIIOB POCTA KPEAUTHBIX ONIEPAIUi;

* YCTAaHOBJIEHUE KOHTPOJS IO OTACIbHBIM BHJIAM KPEIUTOB, HAMPUMED,
noTpeOuTebCKkux (B (OopMe YCTAaHOBJICHHSI B3HOCA HAIMYHBIMU M OTPAHHYCHUS
PAcCpOYKH ILJIaTeXa);

* YCTaHOBJICHHE MAKCHUMAJbHBIX MPOLIEHTOB MO OTAEJIbHBIM BUJAM BKJIAJIOB U
oOl1ee peryJiupoBaHue MPOLIEHTHBIX CTABOK U JIp.

[lepeuriciieHHbIE METO/IBI BMECTE C HOPMOM 00s3aTENIbHBIX PE3EPBOB CIEIYET
paccMaTpuBaTh KaK MpsSMble KOJIMYECTBEHHbIE OTPAHMYEHUS, K KOTOPBIM
LEHTpaJIbHbIE OAHKW BBIHYKJIEHHO NMPHUOEraloT B YCIOBUSIX KPU3UCHOTO OOOCTPEHHUS
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DKOHOMMYECKOHN CUTYaLIUH.

®denepanbHbiil 3akoH «O LlenTpanbHoMm 0anke Poccuiickoit @enepanuu (banke
Poccun)» wnagenser I[Ib P® mnomHOMOYMSMH TOCYJApCTBEHHOTO OpraHa Iio
O0aHKOBCKOMY PEryJUpOBaHUI0 M HAA30py 3a JEATEIbHOCTBIO KPEIUTHBIX
OpraHU3aIUu.

K ocHoBHbIM (dopmam mposiBieHUs peryiaupyromei ponu banka Poccum
OTHOCSITCS:

1. ocylIecTBISET TOCYAAPCTBEHHYIO PETUCTPALIMIO KPEAUTHBIX OpraHU3aluil, ux
MIPEACTABUTENBCTB U (DUITMATIOB, BBIAACT W OT3BIBACT JUIICH3MH HA OCYIIICCTBICHHE
OaHKOBCKMX  OMepanuid, TNPEIBABIICT HEOOXOAMMbIE  KBATH(PUKAIMOHHBIC
TpeOOBaHMS K PyKOBOJACTBY M TJIaBHBIM OyXTaJITeépaM, B TOM YHCJIE TOMOJTHUTEIHHBIC
TpeOOBaHUS K COTPYJHUKAM TPH OCYIICCTBICHHHM ONEpalvii ¢ WHOCTPAHHBIMHU
BAJIIOTaMU;

2. ycTaHaBIMBaeT o0s3aTelibHblEe )i KPEAUTHBIX OpraHu3aluid MpaBujiia U
NOPAJIOK MPOBEACHUSI OCHOBHBIX OAHKOBCKHMX OIEpaluii, BEAeHUs OyXralTepcKoro
yuera, COCTaBJE€HUSI U MPEJCTaBICHUS OyXraaTepcKo ¢ CTaTUCTHUYECKOU
OTYETHOCTH;

3. HaOmomaer 3a (OpMHUpPOBAHHMEM JIOJEBOro (AKIMOHEPHOIO) KamuTasa
KPEIUTHBIX OpTraHU3allni;

4. ycTaHaBIUBAET ISl KPEAUTHBIX OpraHU3aluil 00si3aTelbHble HOPMATUBBI U
KOHTPOJIMPYET UX COOIIOICHUE.

bank Poccum peanmusyeT CBOIO KOHTPOJBHYIO (YHKIMIO TYTEM MPOBEPOK
KPEIUTHBIX OpraHu3aluii W uX (UIMAIOB, a TaKXKe C TIOMOIIBID aHalu3a
MPEACTABISIEMOM OTYETHOCTH W JOIMOJTHUTEIBHOW HWH(MOpPMAIMU O JeATeTLHOCTH
0aHKOB C IIENBIO 3alIUTHI MHTEPECOB BKJIAAYUKOB/KPEIUTOPOB U CTAOMIHLHOCTH
OAHKOBCKOW CHCTEMBI B I[EJIOM.

4.3. Obwan xapakmepucmuka 0eameabHOCHMU KOMMePYeCKUxX 0anKoe

Kommepueckuit 6ank — 3T0 IOPUIUYECKOE JIHUI0, KOTOPOE JIsi W3BJICUECHMUS
npuObUTM KaK OCHOBHOM IEIM CBOEH NEATENbHOCTH HAa OCHOBAaHUHU CHEIHAIbHOIO
paspenieHust (JUIEH3UM) IEHTPAJbHOTO OaHKa HMEET HCKIIOYUTEIbHOE IPaBo
OCYUIECTBJISITh B COBOKYITHOCTH CJeAyIolie OaHKOBCKHE ONEpaliu: MPHUBJICUCHUE
BO BKJIaJbl JICHEKHBIX CPEACTB (U3MUECKUMX U IOPUIMYECKUX JIUI, pa3MelleHue
YKa3aHUAX CPEACTB OT CBOEro MMEHM M 3a CBOM CUET Ha YCIOBHUSX BO3BPAaTHOCTH,
IUTATHOCTH, CPOYHOCTH, OTKPHITHE U BeleHHE OaHKOBCKHX CUETOB (PU3MUECKHX H
IOPUTINICCKUX JIHII.

Bce gynkyuu xommepueckux 6anxoé MOXHO OOBEIUHHUTH B TPU OCHOBHBIC
TPYIIIBL.

Bo-nepevix, 0OaHku WrparOT KIIOYEBYI0 pPOJb B OOECHEYeHUU (PYyHK-
[IUOHUPOBAHUSI KOMMEPUECKOT0 000pOTa TOBAPOB U YCIYT.

KomMmmepueckue OaHKM MpPeqOCTAaBISIIOT YYaCTHUKAM XO3SMCTBEHHOM JesATelb-
HOCTH BO3MO>KHOCThH OCYIIECTBJISITh PACUEThl MO 3aKJII0YAEMbIM UMHU MEXIY COOOM
KOHTpakTaM M JOTOBOpaM, HMCHOJb3Yys HHGPACTPyKTypy OaHKOBCKOW CHCTEMBI U
IUTATEKHBIE UHCTPYMEHTHI.
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Bmopasa ¢pynkyusa, soimonnseMas 6aHKkaMu, 00yCJIOBIIEHA UX POJIBIO B KAUECTBE
(UHAHCOBBIX TIOCPEIHUKOB, 00ECIEUUBAIONINX (PYHKIIMOHUPOBAHWE B IKOHOMUKE
nporecca «COepekeHUsT — MHBECTULIUNY, T.€., C OJHOW CTOPOHBI, OAHKH SIBIISIOTCS
MECTOM, TJ€ XPAaHUTCS, MPUHOCS WX BIIAJCNblIaM OIpPEACNICHHBIA JT0X0J, OCHOBHAS
Macca BpPEMEHHO CBOOOJHBIX CpPEICTB NPEANPHITHA W HACEJICHUs, a C JPYyrou
CTOPOHBI, 0aHKM CIIy>)KaT HUCTOYHUKOM CPEACTB JJISl YIOBIIETBOPEHHUS WHBECTHIIH-
OHHBIX MOTPEOHOCTEN CYOBEKTOB X035 HCTBOBAHMSI U TPAXKIaH.

Tpemovsa @ynkyus OazupyeTcs Ha TOM, YTO OAaHKOBCKAs CHCTEMa CIIYXKHUT
[JIABHBIM UCTOYHUKOM JIMKBUJAHOCTH 5SKOHOMHUKH, IIO3BOJISISI TOKYIATENSIM |
IpoaBlaM TOBapOB U YCIYTI OCYIIECTBIISITh CBOIO JEATEIHHOCTh Ha MOCTOSHHOM,
HETIPEPBIBHOM OCHOBE.

Pecypchl OaHka CKIaAbIBalOTCS M3 COOCTBEHHBIX CpPEACTB OaHKa, T.€. €ro
Kalnurtajga, W TPUBICYCHHBIX, T.€. 3a€MHBIX, CPEACTB, MPEICTABISAIOUIMX COOOM
oOsi3arenscTBA  OaHKa  mepelx  APYTMMH — KPEOUTHBIMH  OPTaHU3AIMSIMH,
NpEeINPUIATUSIMA U TPKIAHAMH, PA3MECTUBIIIMMH CBOU CPEJICTBA B 0AHKE B KA4eCTBE
OCTAaTKOB Ha KOPPECIOHACHTCKHX, PAaCUCTHBIX W TEKYyIIUX CUYeTaX, JCMO3UTOB,
BJIOXKEHUH B JIOJITOBBIE IIEHHBIE Oymaru OaHKa, KPeIUTOB, MOJYyUYEHHBIX OaHKOM OT
[IEHTPaJIBHOTO OaHKa, IPYTrUX KOMMEPUYECKUX OaHKOB, U T.1I.

CoOcTBEeHHBIN KanmuTasl 0aHKa, Wik 0AHKOBCKHA KanmuTall, GOPMUPYETCS 3a CUET
B3HOCOB €T0 YUPEAWTENCH WM BIAJENbIEeB (AKIIMOHEPOB, YYaCTHHKOB), a TaKXe
yacTu MpUObLIM OaHKa, OCTAIOIICHCS B €r0 PACTIOPSKEHUH.

Pasmep kamurtama OaHka ompeneisieT BO3MOXKHOCTh TMOJY4YeHHs OaHKOM
JUIEH3UH, MO3BOJSIONIMX PACIIUPATh KPYT BBHIMOJIHIEMBIX OaHKOBCKHX ONEpAaLUH,
OTKPBITHSI (PUIINAJIOB B CTPAHE U 32 PYOEKOM.

['maBHBIM UCTOYHHKOM CPEJCTB, KOTOPBIMHU ONEpUPYET OAHK, SBISIIOTCS JCHBIH,
MPUBJICYEHHBIE UM OT IPEANPUITUNA, OPTraHU3AINI U HACEICHUS.

B 3aBucumocTH OT yClIOBUH, Ha KOTOPHIX OaHK MPHUBJICKAET CPEICTBA, OHU
MOpa3AeIAIOTCS Ha JEMO3UTHBIEC W HEICTIO3UTHBIC, 10 BOCTPEOOBAHUS U CPOYHBIE U
T.11.

JICHe)KHBIE pacueThl MEXIY IOPUANYECKUMU U (U3HUECKUMH JUIAMU MOTYT
OCYIIECTBISTHCS B (hOpME HATMYHOTO UM O€3HATTMYHOTO TUTaTeXka.

BoNbIIMHCTBO KOMMEPUYECKUX CAEIOK, 3aKIIF0UYAEMBIX MEXIY MPEANPUATHIMHI U
OpraHM3aIMsIMH, TPEANONaraloT OCYIIECTBICHHE pacdeToB 1Mo HUM B (opme
OC3HAIMYHBIX IUIATEXKEH — WyTeM TMepeBoJa CpPEACTB C OaHKOBCKOTO CYeTa
IUIaTebIINKa Ha OAHKOBCKUN CUET MOJTydaTes IIaTexa.

JIsi OCYIIECTBIICHUS PACUYETOB LHIMPOKO MCHOIB3YIOTCS Takke oOpallaronuecs
MHCTPYMEHTBl — IJIATEKHBIE JOKYMEHTBI, KOTOpPbIE CIIy)KaT 3aMEHUTENIEM CpEICTB
iarexxa M MOTYT CBOOOJHO TMEPEXOAUTh OT OJHOTO IOPUAWYECKOTO WM
¢usnueckoro numa k aApyromy. K ux uymciy oTHOcATCS Bekcenst (MpOCThie U
NIEPEBOHBIC), YEKH, ICTIO3UTHBIC CepTU(UKATHI U TIP.

®oHI0BBIE ONIEepaIi KOMMEPYECKIX OAHKOB BKJTFOYAIOT:

* cCyIbl IO IICHHBIE Oymaru;

* MOKYMKY IEHHBIX OyMar Jijisi COOCTBEHHOTO MOpTdes (MHBECTHUIIUN );

* TMEpPBUYHOE pa3MEIICHHWE BHOBb BBINMYIICHHBIX IIEHHBIX OyMar cpeau
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JEepKATEIIEH;

* IOKYIIKY U XpaHEHHE LIEHHBIX OyMar 1o nopy4yeHuIo KIMEeHTa, TaK Ha3bIBAEMOE
o0cy>KrBaHUE BTOPUYHOTO 000POTa IIEHHBIX OyMmar.

Ocoboe MecTo cpenyd OAaHKOBCKUX OIEpalldii 3aHUMAIOT (punamncosvie yciayzu
KOMMepUecKux 0aHK08, K KOTOPbIM OTHOCHT:

1. Tuzune;

2. @akmopune;

3. Dopgpenimune;

4. Tpacmoewie ycayau.

Jluzunz — 3TO JIOTOBOpP apeH[bl, B KOTOPOM JIM3UHIOJATENb (apeHI0AaTeNb)
MPEAOCTABIACT  JM3UHIONOIYYaTen0  (apeHaaTopy)  NpUHAUIEKAIIEE €My
o0opynoBaHue, MaIlIMHbI, TPAHCTIOPTHBIE U JIp. CPEACTBA BO BPEMEHHOE MOJIb30BAHHE
3a OIPEIEICHHYIO IUIATy.

Paznuuarot onepamuenstii u punancoewiit 1u3une.

[Ipu onepamugnom nuszunze KOHTPAKTHI 3aKIFOYAKOTCA HA KOPOTKUWA U CPETHUI
CPOK, KaK IIPaBUJIO, KOPOUE aMOPTU3ALMOHHOTO MEPUOAA.

QDunancosplii aU3UHZ 3AKIIOYAIOTCS HA JUIMTENBHBIM CPOK M, KakK IPaBUIIO,
ABJISIETCA IMOJTHOCTHIO aMOPTU3ALIMOHHBIM.

OOBEKTOM JTM3MHIAa MOKET ObITh, KAK HOBOE 00OpYy/IOBaHME, TaK U ObIBIIEE B
yIOTpeOJIeHUH, a TaKkXke APYyrue MpPeAMEThl, COOCTBEHHMKOM KOTOPBIX SBIISETCS
apeHaaTop.

JIm3uHr MOKeT OBITh ABMKUMOTO HMYIIECTBa (MAlTMHHO-TEXHUYECKUM) U
HEJIBUKUMOCTH.

@axkmopune (ot anra. faktor — areHT, MOCPENHUK) SIBISIETCS Pa3pATHOCTHIO
KOMHCCHOHHOM ONepalny, COYETAIOUIEICS ¢ KPeIUTOBAHUEM OOOpPOTHOrO KamuTtaja
IIOCTaBUIMKA U CBSI3aHHOM C NEPEYCTYNKOM HEOIUIAYEHHBIX TOJITOBBIX TPEOOBAHMIA
(cueroB-(akTyp M Bekcemned), KOTOpble BO3HHUKAIOT MEXAY KOHTpareHTamMu B
npolecce  pealu3aldd TOBAapoB M ychnyr  (akTOpuHroBod  ¢dupme wWiH
(haKTOPUHTOBOMY OT/AEITY OaHKa.

Daxkmopunzosan onepayun 6aHKa COCTOUT B TIOKYIKE JICHEKHBIX TpeOOBaHUMN
AKCIIOpPTEPA K UMIIOPTEPY, UX UHKACCALUH, KPEAUTOBAHUU U TAPAHTUH OT KPEAUTHBIX
Y BAJIFOTHBIX PUCKOB.

[Inara, B3uMaemas 1o GaKTOPUHTY, COCTOUT U3 ABYX DJIEMEHTOB:

1. maTel 3a ynpasieHue, T.e. KoMuccud. KOMHUCCHOHHOE BO3HArpaXKJIEHUE — 3TO
miata 0aHKy 3a MPOBEIEHHE PACYETHHIX OMEPALUi CaMOCTOATEIbHO, 0€3 yJacTHs
KJINCHTA;

2. mjatel 3a Y4YEeTHbIE OIlepalud, B3UMaeMOM C CYMMBlI CpEJICTB,
MPEIOCTABIAEMBIX TMOCTAaBUIMKY JOCPOYHO (B (opMe MpeaBapUTEIbHON OIIaThl
MEepeyCTyNnaeMbIX JOJNTOBBIX TpeOOBaHWIl), 3a MEPHOA MEXKAY JOCPOUYHBIMH
NOJIYYCHUSIMH W JIaTOM HMHKaccupoBaHus TpeOoBaHui. [IponeHT 3a moib3oBaHME
(aKTOPUHTOBBIM KPEIUTOM — 3TO CyMMa BO3HarpaxaeHusi OaHKa-TOCpPEeIHUKA 3a
MOKYIIKY IJIATeXHBIX TPEOOBAaHUM (CPOYHBIX WU MPOCPOUYEHHBIX).

Dopgheitmunz — STO TOKYIKA BEKCEJIEH W JPYruX JOJTOBBIX TpeOOBaHHWM Y
DKCIIOPTEPA, B CBSI3U C YEM M IIPOUCXOJUT €r0 KPEAUTOBAHHUE.

31



[Toxynarenem (opdeiirepom), Kak MpaBUilo, BHICTYNAET OaHK, KOTOPBIA Oeper
Ha ce0s KOMMEPYECKUE PUCKH, CBSI3aHHBIE C HEIUIATEKECIIOCOOHOCThIO MMIIOPTEPA,
0e3 mpaBa 000poTa KYIUIEHHBIX JOKYMEHTOB Ha 3kcrnoptepa. Dopdeiitep Moxer
npojaTh KYIUJIEHHBIE JOKYMEHTHl Apyrod ¢GoppeidTuHroBoii ¢upme Takxke Ha
0€3B0O3BpATHON OCHOBE.

Tpacm (trust — poBepue, JOBEPUTEIBHOE YIpaBJICHUE) OMNEpaluy 10
YIPABJICHUIO CPEJICTBAMM (MMYLIECTBOM, JI€ LIEHHbIMU OymMaramMu M T.I.) KJIMEHTA,
OCYULIECTBJISIEMBIE OT CBOET0 MMEHM U M0 MOPYYEHHUIO KIMEHTa Ha OCHOBAHHH
JOTOBOPA C HUM.

Tpacm-onepayuu, wunu mpacmosvie onepayuu, TPEICTABISIOT COOOU
JIOBEpUTEIIbHBIE Oleparui OaHKOB, (DMHAHCOBBIX KOMMAHWM, WHBECTHUITMOHHBIX
($OHIOB IO YIPABIECHUIO UMYIIECTBOM, BBIITOHEHHUIO IPYTUX YCIYT B MHTEpEcax W
10 MOPYYEHHUIO Ha MPaBax JOBEPEHHOIO JIULA.

Jloeepumenvhble onepayuu 6aHKO8 MONCHO PA30eIUmb HA 068a 6UOA:

1. Onepanuu, CBSI3aHHBIE C YIIPABICHUEM UMYIIECTBOM KIIMEHTA.

2.Omnepanyu, HE CBSI3aHHBIE C YIPaBIECHUEM HMMYIIECTBA, ONEpaldud BTOPOTO
THUIIA TIPEACTABIISIIOT COO0M OPOKEPCKYIO IEATETbHOCTh OAHKOB.

3. Oovexkmamu 0o06epumenbHo20 ynpaeieHus O0aa KPEeIUTHOW OpraHu3alluy,
BBICTYNAIONICH B KAYECTBE JOBEPUTEIHHOIO YIPABIISAIOIIETO, MOTYT OBITh: JIEHEKHBIE
cpencta (B Bamore PO M B MHOCTpaHHOM BaloTe), LIEHHbIE OyMard, MpPUPOIHBIC
JParolicHHble KAaMHM ©  JIParolleHHbIE METAJUThl, TPOW3BOAHBIC (DUHAHCOBBHIE
MHCTPYMEHTBI, IpUHa IIexkalue peauaeHtam PO Toiabko Ha mpaBaX COOCTBEHHOCTH.
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Tema 5. Ixonomuueckoe cooepircanue HANO206

5.1. OxonomuuecKkuil cmoici HANO2A

B cootBercTBum co c1.75 (4.3) Koncturynuu P® cuctema HajmoroB, B3MMaeMbIX
B (enepaybHbIl OHOHKET, OOIIME MPUHIMIBI HAJIOr000J0XKeHUss U cOopoB B PD
yCTaHABIMBAIOTCS (peiepalbHbIM 3aKOHOM. [Ipu 3TOM cieyeT UMeTh B BUIY, YTO B
coorBeTcTBUM cO cT.72 Kouctutynmuu P® (m."u") pemieHue yka3aHHBIX 3aja4
OTHOCHUTCS K COBMeCTHOMY BeieHuto PD u ee cyObeKToB.

B mnpouecce B3uMaHMS HAJIOrOB BO3HHMKAIOT HAJIOTOBBIE OTHOUIEHUS MEX]Y
rocyJlapCTBOM B JIMIIE OPraHOB 3aKOHOJATENbHOW BIACTU W YNOPABICHUA U
HajororiarenpiukamMu. CucteMa peryjJiupoBaHUS HAJOTOBBIX OTHOIICHHWM - 3TO
COBOKYITHOCTh 3aKOHOJATEIbHBIX M HOPMATUBHBIX AaKTOB Pa3JUYHOTO YpPOBHS,
CoJIep KaInX HAJOTOBBIE 3aKOHBI U HOPMBI: (heJIepaIbHBIX 3aKOHOB, 3aKOHOB U aKTOB
cyObekToB P®, BEIOMCTBEHHBIX HOPMATHBHBIX AaKTOB H AaKTOB MECTHOTO
CaMOYIIPaBJICHUSI.

Hanoru sBisitOTCS OCHOBHBIM HCTOYHHUKOM (opMmupoBaHus Oromxkera. OHH
NPEeCTaBIAIOT cOO0M YacTh BajoBOro BHyTpeHHero npoaykra (BBII), coznaBaemoro
B IIpollecCe MPOU3BOJICTBA MPHU IOMOIIM YEIOBEUECKOro TpyAa, KaluTalioB H
OPUPOAHBIX pecypcoB. l'ocynapcTBo, Kak NpaBuio, 00JagaeT HE3HAYUTEIbHOU
COOCTBEHHOCTbIO Ha CpEACTBA IMPOMU3BOACTBA, MO3TOMY (HOPMHUpPOBAHHME OIOIKETa
POUCXOJUT 3a c4eT u3bATusa yactu BBII y qpyrux y4acTHUKOB MpPOU3BOJICTBEHHOIO
mporecca. TakuM o00pa3oM, H3BATHE TOCYAApCTBOM B TMOJIb3y OOIllecTBa
ONPENICICHHOM YacTH CTOMMOCTH BaJOBOrO BHYTPEHHETO MPOJYKTa B BHJE
00s13aTEIPHOTO B3HOCA M COCTABJISIET CYIIHOCTh Hajiora. B3HOCHI OCYIECTBISIOT
OCHOBHBIE YYaCTHUKH MMPOU3BOACTBA BAJIOBOTO BHYTPEHHETO MPOTyKTa:

- paOOTHHKHU, CBOMM TPYJAOM CO3JalOlhe MaTepUalbHble U HEMaTepUAIIbHbIC
OJiara ¥ MoJTy4YaroIne ONMpeIeIeHHbIN T0XO0/T;

- XO3MMCTBYIOIIME CyOBEKTHI, BIAJIENblbl KaluTala, IEUCTBYIOINUE B cdepe
pearnpuHUMATEIbCTBA.

3a CYeT HaJOroBbIX B3HOCOB, COOpPOB, TMONUIMH M JpPYrUX I[JIaTexXei
dbopmupyrorcs (puHaHCOBBIE pecypchl TrocynapctBa. [losTomMy sKOHOMHYECKOE
coJiepKaHUe HAJOTOB BbIPAXXAETCs] B3aMMOOTHOIICHHUSIMHU, KOTOPbIE CKIIAJIbIBAIOTCS
MEXAY XO3SMCTBYIOIIMMHU CYObEKTAaMU U TpaxkJaHaMH, C OJHOW CTOPOHBI, U
rocyJapcTBOM, C JIPYroil CTOPOHBI, MO MOBOIY (OPMUPOBAHUS TOCYAAPCTBEHHBIX
¢uHancoB. Hamorm B O3THUX YCIOBUSAX CTAHOBATCS JUIA TOCYJAapCTBA TJIABHBIM
METOJI0M MOOMITM3AIMK YaCTH HAIIMOHATLHOTO J10X0Ja. AKKYMYJIHUPYS OCPEACTBOM
HaJIOTOB JIEHEKHBIE CPEJICTBA, TOCY/IAPCTBO BIIMSET Ha IKOHOMUKY, CTUMYIUPYS WU
CHCp)KUBasi Pa3BUTHE OTIEIBHBIX OTPACIICH, YCUIWBAs WM OCIA0Jsis HAKOTUICHHE
KanuTaia, pacIIupsisi Ui YMEHbIIAs! TUIATeKECITOCOOHBIN CIIPOC HACEICHMUS.

Jis Toro 4To0bl 60Jiee TITy00KO BHUKHYTH B CyTh HAJIOTOBBIX IIJIATEKEH, BAXKHO
ONpeeINTh OCHOBHBIE MPUHIIMITBI HAIOTO00I0KeHH. “KauecTBa, ¢ 3KOHOMUYECKOM
TOYKHU 3pPEHUS KeJlaTelbHbIE B JIIOOOW CHUCTEME HAJOroo0JIOkKEeHUs, - oTMeuan J[x.
Mumib, - copmynupoBanbl Agamom CMHUTOM B (OpMe YETHIpEX IMOJIOKEHUH,
YEeThIpEX  OCHOBOMOJArarolIMX, MOXXHO CKa3aTh, CTaBIIMX KJIACCUYECKUMHU
PUHIMIIOB, C KOTOPBIMU, KaK MPaBUIIO, COTJIAIIAIMCH MTOCIEAYIOINE aBTOPbI, U BPsA
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JM  MOXHO HayaTh HaAIIM PACCYyXICHUS Jydlle, YeM MPOIUTUPOBATh 3THU
noJ10eHus”. OHM CBOJATCS K CIEAYIOLIEMY:

1. TlommanHble TOCYIApCTBAa JOJKHBI Y4acTBOBAaTh B IOKPBITUM PAcXOJ0B
MPAaBUTEIBCTBA, KAKABIM MO BO3MOXHOCTH, T. €. COPA3MEPHO J0XOY, KOTOPHIM OH
MOJIB3YETCA TOJ OXpaHOW TmpaBUTENbCTBA. COONIOEHHUE 3TOr0 TOJIOKEHUS WU
npeHeOpe)keHne MM BeJeT K TaK Ha3blBAEMOMY pPABEHCTBY WM HEPABEHCTBY
00J10)KEHHS.

2. Hamor, xoTopbiii 00s3aH YIJIa4WBaTh KaXKIbIA, JOJKEH OBITh TOYHO
ompenerieH, a He MPOU3BoJIeH. PazMep Hamora, Bpemsi U Croco0 ero yIiaThl JOJDKHBI
OBITH SICHBI M U3BECTHBI KaK CAMOMY IIJIATENBIINUKY, TAK U BCIKOMY JIPyTOMY

3. Kaxxap1ii Haimor JOKEH B3UMATHCSI B TAKOE BPEMS M TAKUM CIIOCOOOM, KaKue
HanOoJiee yI00HBI JJIS TUTATEIBIITUKA

4. Kaxxnpiii HaJIOT OJDKEH OBITh TaK YCTPOCH, YTOOBI OH M3BJICKAT U3 KapMaHa
IJIATEJIbIINKA BO3MOXKHO MEHBIIIE CBEPX TOT'O, YTO MOCTYMHAET B KACCHI TOCYIapCTBA.

5.2 @ynkuyuu nanozoe

CymHOCTh HaJIOTOB MPOSIBISETCS Yepe3 UX QyHKIUH.

Oyukuuu HanoroB. Hamoram mnpucymwm ciuenytoue QyHKIuM: (uckaibHas,
HKOHOMUYECKAsA U KOHTPOJIbHAS.

Quckanvhas Qyukyus (nax./kKcu3 — TOCYJAPCTBEHHAs Kas3Ha) MPOSBISIETCS B
o0ecreyeHnd TocynapcTBa (PUHAHCOBBIMH pECypcamMH, HEOOXOOUMBIMU  Jis
OCYILIECTBIIEHUS €0 JIEATEIbHOCTH. DTO OCHOBHAS (PYHKIIHS, XapaKTepHas AJis BCeX
rocylapcTB Ha pa3iIMYHbIX »JTamax pa3Butus. C ee momolplo 00pasyercs
[IEHTPATM30BAHHBIN IEHESKHBIN (OHT TOCYIapCTBRA.

C pa3BuTHEM pBHIHOYHBIX OTHOIICHHWH 3HaueHWE (UCKaTbHOU (yHKIHNH
3HAYMUTEIBHO BO3pPACTaeT, TaK KAaK YBEJIMYMBAIOTCS HAJIOIOBBIE IMOCTYIUICHUS,
OOyCJIOBJIGHHbIE ~ POCTOM  MPOM3BOJCTBA M  NOTPEOHOCTSIMU  TOCyAapcTBa.
['ocyaapcTBO aKTUBHO MPOBOJUT CBOIO MOJIUTUKY B SKOHOMHUYECKOW M COLMAIBLHOM
chepax. Hamoru mnpeBpaTmwinch B OCHOBHOM ucTO4HMK JloxomoB. B crpanax ¢
PBIHOYHOM SKOHOMHUKOM J10JIsI HAJIOTOBBIX MOCTYIUIEHUH B JOXOJAHOW 4acTu OroJIKeTa
cocraBisier 80—90%. Jlnsg cpaBHeHHMs HaJIOroBoro OpeMEeHHM IO CTpaHam B
MEXAYHAPOJIHOM CTATUCTHKE IMOJIb3YIOTCS MOKa3aTesieM YAEIbHOIO Beca HaJlOTOBbBIX
noctyruienui B BBIILL

@duckanbHas (QyHKIHS HAJOrOB, C TMOMOLIBI0 KOTOPOM  MPOUCXOIUT
OTOCYAApCTBICHHE YacTU HOBOM CTOMMOCTH B JIEHEXKHOW Qopme, co37aeT
OOBEKTUBHBIE YCIOBUS JJs BMEIIATEIbCTBA TOCYAApCTBA B O3KOHOMHKY U
COLIMAJIbHYI0 JKM3Hb OOIECTBa, T.€. OOYCIOBIMBAET 3KOHOMHUYECKYIO (YHKIIUIO
HaJIOTOB.

OKkonomuyeckas Qyukyus O3HAYaeT, YTO HAJOTH, AKTUBHO Y4YacTBysS B
nepepacrnpeieuTeIbHOM — MPOIECCe,  OKAa3blBAIOT  CEPbE3HOE  BJIMSHUE  HA
BOCIPOU3BOACTBO. HeoOX0IMMOCTh peryiupoBaHusT IKOHOMHUYECKHX IPOIIECCOB
NOPOK/I€HA TOBAPHO-JIECHEKHBIMH OTHOILCHUSIMH, MPEANOJJaralouuMu  CBOOOTY
XO3SUCTBYIOIIUX CYOBEKTOB. DKOHOMHUYECKass (PYHKIMS BKIIOYAET PETYIUPYIOUIYIO,
pacupenenuTeNbHyl0, CTUMYJIHUPYIONIYI0, COLMAIbHYI0O M BOCIHPOU3BOJICTBEHHYIO
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oA yHKITUH.

OkoHoMuueckass  (QYHKUMS  HAJIOrOB  peau3yeTcsi  YEepe3  Hal02080€
pe2yiupoeanue, KOTOPOE  SIBISETCS COCTaBHOM  YacThlO  TOCYJAapCTBEHHOTO
peryiaupoBaHusi. B COBpeMEHHBIX YCIOBHUSX HAJIOTM TPU3HAHBI  Ba)KHBIM
SKOHOMUYECKMM  HMHCTPYMEHTOM  BO3JCHCTBUSI  rocynapctBa Ha  00beM
NOTPEOUTENHCKOTO CIIPOCa, MHBECTUIIMU, TEMITBI SKOHOMUYECKOTO POCTa, a TAaKXKe Ha
CTUMYJIUPOBAHUE OTNIEIBHBIX OTpaciiel U chep SIKOHOMUKHU.

Pacnpeoenumenvnas noogynkyus TpOSIBASETCS TPH  PACOpPENEeHUd |
nepepactpeneieaun BBII. OToT nmpouecc mpouCXOAUT MyTeM BBEJAEHUS HOBBIX U
OTMEHBI CTaphIX ACHCTBYIOLIMX HAJOTOB, M3MEHEHHS CTABOK, PACIIMPEHUS WIU
COKpAIllEHHs] HAJorOBOW 0a3bl, W3MEHEHHWs YypPOBHS 3a4MCIEHUS HAJIOTOBBIX
MOCTYIJIEHUH 1O OFO/IKETaM.

Cmumynupyrowas noogyukyus OPraHUYHO JOMOJIHSAET PEryIHPYIOUIYIO
noaAQyHKIMI0O U mposiBisiercs B AuddepeHrand HaJOTOBbIX CTaBOK, BBEICHHUU
HAJIOTOBBIX JIBFOT JJIS OTHEJIbHBIX KAaTEropuid HaJIOTOIJIATENbIIUKOB, IS
NOJJIEP>KAHUST MPOU3BOJICTBA MPOIYKIMHU COLUATBHOTO M CEIbCKOXO03IWCTBEHHOIO
Ha3HAYEHU S, MTHHOBAIIMOHHON U BHEIIIHEAKOHOMUYECKOMN JESTEIHHOCTH.

Coyuanvnas noogyHkyus TPOSIBISETCS B NPUMEHEHUU HAJOTOBBIX METOJ/IOB
HNOJJIEP)KKU COIMATBHOTO 00ECIEeUeHUs U COLIMAIbHOTO CTpaxoBaHHs. BbryeTsl Ha
0JIarOTBOPUTEJIbHBIE 1IE€TH, COJEpKaHHE JeTed W WKIWBEHIIEB MPU HCYUCICHHUU
HaJora Ha J0XOAbl (U3WYECKUX JIUI U E€JUHOr0 COIHAJIBHOTO Hajlora
HEMOCPEACTBEHHO HAampaBieHbl Ha OOECHeYeHHE COLMAIbHOW 3allUIIEHHOCTH
yieHoB obmecTtBa. Kpome TOro, rocymapctBo (uUHAHCHpYEeT 3a cdeT oOmux
HAJIOTOBBIX TOCTYIUIEHWH 3/ApaBOOXpAaHEHHE, 0Opa3oBaHWE, pa3BUTHUE HAYKU H
KyIbTypbl M Jpyrue coluajbHble MNporpaMMmbl. Bce 3T0O cBHAETENBCTBYET O
COLIMAJIbHOM XapaKTepe HAJIOrOB M, CJENOBATENIbHO, MO3BOJIAET C HX IMOMOIIBIO
CHUKATh COLIMAIIbHYIO HAMPSKEHHOCTh B OOIIECTBE.

Bocnpouszsoocmeennas noogynkyus mnpeamnosiaraeT 3ayucieHHE HaJIOrOB Ha
crenuaibHble cyeTa U (hOpMUPOBaHUE BHEOIOKETHBIX (DOHIOB ISl OCYIIECTBICHUS
MEPOTPUATUNA MPUPOIOOXPAHHOTO HA3HAYEHHUS U JOPOKHOTO xo3sicrBa. K Takum
HaJoraM OTHOCATCSI: 3€MEeJIbHBII HaJIOT, IJ1aTa 3a MOJb30BAHKE BOJIHBIMU 00BEKTaMHU,
HAJOr Ha JOObIYY MOJIE3HBIX HCKOIAEMbIX, IUIaTa 3a 3arps3HEHUE OKpY>Karollen
Cpelibl, TPAHCIIOPTHBIN HAJIOT U T.[I.

DKOHOMHUCTHI OTMEYAIOT HAJTMYHE CBS3U MEXIY IBYMSI OCHOBHBIMH (DYHKITUSIMH
HAJIOrOB — (UCKaJbHOW M SKOHOMHYECKOH. YBETUYEHHE HAJIOrOBOTO OpeMeHH
crocoOCTByeT OoJiee MOJHON peann3anuu (PUCKanbHON (QYHKIUU B KPAaTKOCPOUYHOM
nepuofe, HO TMPH O3TOM TMOJPHIBAET HSKOHOMHYECKHE CTUMYJbl Pa3BUTHS
MPOU3BOJCTBA, 4YTO BEAET K CHIDKEHHIO HAJOTOBBIX TOCTYIJICHUH B OIOJKET
rocynapctBa. U, HaoOOpOT, yYMEHBLIEHHE HAJIOrOBOIO OpEMEHH YMEHBIIAeT
¢uckanbHbId 3(D(PEKT HAIOroB Ha NEPBBIX MOpPaX, HO CTUMYJIUPYET pa3BUTHE
HSKOHOMUKH. B 710JIrOCpOYHOM NEpHoJe 3a CUET POCTa AEIOBOM aKTUBHOCTH JIOXO/IbI
rocyJapcTBa BO3pacTaloT M, CIIEIOBATEIbHO, BO3pACTaeT 3HAayeHUE (PUCKaIbHOM
(GyHKIMM aXe TPU HU3KOM HAJI0roBOM OpeMEHHU.

Koumponvnasa ¢ynkyussi COCTOUT B TOM, YTO TOSBISETCS BO3MOXKHOCTh
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KOJIMYECTBEHHOI'0 OTPAXKEHUSI HAJOTOBBIX IOCTYIUICHMHM M HMX COINOCTABJICHHS C
HOTPEOHOCTSIMHU rocyJapcTBa B (pMHAHCOBBIX pecypcax. biarogapst atoil GpyHkunu
olieHnBaeTcs 3(P(PEKTUBHOCTh KaX/10r0 HAJIOTOBOTO KaHajla U HAJOIOBOIO «IIpEcca»
B LI€JIOM, BBISBIIIETCSI HEOOXOAMMOCTh BHECEHUS! U3MEHEHUI B HAJIOTOBYIO CUCTEMY U
OroKeTHYI0 oJIMTUKY. KoHTponbHas GyHKIUSA HaJO0roBo-()MHAHCOBBIX OTHOLIEHUN
IPOSIBIISIETCS JMILb B YCIOBUSIX JIEHCTBUS SKOHOMHUYECKON (pyHKIMU. O0e 3TH PyHK-
[IUM B OPIraHUYECKOM €IMHCTBE ONpeAesaoT 3 (HEKTUBHOCTh HAIOIOBO-(PUHAHCOBBIX
OTHOIIEHUH u OrKETHOW MONMUTUKH. OCyIIECTBIEHUE KOHTPOJIBHOW (QYyHKIMU
HAJIOrOB, €€ TMOJIHOTAa M TJIyOMHa B M3BECTHOM Mepe 3aBHCIT OT HaJIOTOBOM
muctmiuinebl.  CyTh €€ 3aK/Io4yaeTcsi B TOM, YTOOBI HAJIOTOIUIATEIIBIIUKH
(ropuauyeckue u GU3NIECKUE JINIA) CBOEBPEMEHHO U B TIOJTHOM 00beMe yIIaunBaIn
YCTaHOBJICHHBIE 3aKOHOAATENHCTBOM Haslorh. KoHTponbHast QYHKIHS peamu3yeTcs
OpraHaMu, OCYIIECTBIBIIOIIMMHU KOHTPOJIb 33 IMPAaBWIBHOCTBIO HCUYUCIIECHMS,
CBOEBPEMEHHOM YIUIATOM W MpaBWIbHBIM 3aYMCIEHUEM HAJOrOB, MPABUIbHBIM
3aII0JIHEHUEM U CBOEBPEMEHHBIM IIPE/ICTABIEHUEM HAJIOTOBOW OTUETHOCTH.
[TpumeHneHnne Bcex PyHKIMM HAJIOIOB C yYETOM UX B3aUMOCBSI3U ONPEAEIIAET
3 PeKTUBHOCTD (PUHAHCOBO-0I0PKETHBIX OTHOIICHUI U HAJIOTOBOM MOJTUTHKH.

5.3. IIpunyunwvt nHano200010x3cenus

[Tog npuHIMIAMU HAJOrOOOJOXKEHUS CIEIyeT MOHUMAaTh TE€ OCHOBHBIC
MOJIOKEHUSI, HOPMbI, B COOTBETCTBHHM C KOTOPBIMH OCYILIECTBIISIETCSI MOCTPOCHUE,
pPa3BUTHUE HAJIOTOBOI CUCTEMBI U YIIPABJIEHUE €I10.

BnepBrie OCHOBHBIE TPHUHITUIBI HAJIOTO0ONOKEHUST chopmymupoBan Ajgam
Cmut B cBoem counHeHuu «lccinegoBaHue O TPUPOJIE U NMPUYMHAX OOraTrcTBa
HapoJ0B», U3AaHHOM B 1776 romxy. Ty npuHUHUIBI (BCEOOIIHOCTH, CIPABEAJIMBOCTD,
OTIPEIEIICHHOCTh, YA00CTBO) MPOIUTA UCTIHITAHUE BPEMEHEM, aKTyaJIbHbI CETOIHS, UX
[0 TPaBy Ha3bIBAIOT KJIACCHYECKMMU. Pa3BuTHE HAJNOrOBBIX OTHOILIEHUN MPUBEIO K
MOSIBJICHUIO HOBBIX TPUHILHUIIOB HAJOr000JO0XKEeHUs. DTO OO0YCIOBIEHO TEM, YTO
UCIIOJIb30BAaHUE HAJIOTOB B KAay€CTBE OCHOBHOI'O HMCTOYHHMKA JOXOAOB TOCYAapCTBa
TpeOyeT HEeNpepbhIBHOTO COBEPIICHCTBOBAHUS IMOJIOXKEHUH ©U HOPM, HA OCHOBE
KOTOPBIX (PYHKIITMOHUPYET JIt00asi HAJIOTOBasl CUCTEMA.

Cy1iecTBYIOT pa3u4Hble MOAXObl K OTPAXKEHUIO CYITHOCTH U CUCTEMATU3ALINH
OPUHIIMIIOB  HAJIOroo0siokeHusi. OCHOBHBIMH  OOIIENPU3HAHHBIMU  MPUHLIUIIAMU
HAJIOTOO0JI0KEHHUS B HACTOSAIIEE BPEMS SBIISFOTCS:

1) mpuHIMn BceoOHHOCTH (KaXI0€ JHUI0 JOJDKHO YIUTAYWBAaTh 3aKOHHO
YCTaHOBJICHHBIC HAJIOTH M COOpPHI M, TEM CaMbIM, Y4acCTBOBaTh B (PMHAHCUPOBAHUU
00IIerocyJapCTBEHHBIX PACXOJIOB);

2) TPUHIUN PaBHOTO HAJIOTOOOJOXKEHHs (TMPEANosiaraeT PaBEHCTBO BCEX
IJIATEIBUIMKOB TE€pe]] HAJIOTOBBIMU 3aKOHAMH, TO €CTh HAaJOTM HE MOTYT HMETh
JUCKPUMHUHALIMOHHBIN XapaKTep U Pa3IMyHO MPUMEHSITHCS UCXOJ U3 COIMANIbHBIX,
PACOBBIX, HAIIMOHAJIbHBIX, PEJTUTHO3HBIX U UHBIX KPUTEPUEB);

3) OpUHIMI €IMHCTBA (CMCTEMa HAJIOrOB U COOPOB €IMHA Ha BCEW TEPPUTOPHUHU
CTpaHbl, MPU HTOM PA3IUYHUs B TEPPUTOPUATBHOM W MECTHOM HaJIOT000J0KEHUU
BO3MOXHBI TOJBKO B Mpelesax HOPM, YCTAHABJIMBAEMBIX €IUHBIM (enepanbHbIM
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3aKOHOAATEIBCTBOM);

4) npuHIMI CTaOUIBLHOCTH (YCTOMYMBOCTH OCHOBHBIX BHJIOB HAJIOTOB U COOPOB
U CIIOCOOOB MX B3UMaHUs BO BPEMEHU);

5) NOpUHUMN TOJIBHKHOCTH (YUCJIO HAJIOTOB MOXKET OBITh YBEIUYEHO WIH
COKpAllleHO B COOTBETCTBUM C OOBEKTHMBHBIMM HYXKJIaMH U BO3MOXKHOCTSMHU
rocyJ1IapcTBa);

6) MPUHIUI MHOXECTBEHHOCTH HAJIOrOB (HAJOroBas CHUCTEMa JIOJDKHA OBITh
OCHOBaHa Ha COBOKYMHOCTH JU()PEpEeHIMPOBAHHBIX HAJIOTOB M OOBEKTOB
HAJOTOOOJIOKEHUS, YTO TO3BOJISIET OCYIIECTBISATh THOKYH0 TOCYAapCTBEHHYIO
HaJIOTOBYIO MOJIUTHUKY);

7) OpUHIUIT OJHOKPATHOCTH 00JI0KEeHHS (OIMH HAJIOTOIIATENbIINK YIIJIAYUBAET
OJIH HaJIOT OJIH Pa3 32 OJJMH HAJOTOBBIN MEPUO]);

8) NOpUHUUIN SKOHOMUYHOCTH (HAJIOTH JOJKHBI HMMEThb SKOHOMHUYECKOE
000CHOBaHHUE U HE MOT'YT OBbITh ITPOU3BOJILHBIMH );

9) npuHIMI copa3zMepHOCTH (HAJIOT JIOJKEH 00eCleynBaTh TaKOe MOCTYIUICHHE
CpEICTB B OIOXKET, KOTOPOE MOKHO CUUTATh COPa3MEPHBIM 3aTpaTaM Ha BBEACHHE,
B3UMaHUE U KOHTPOJIb 32 B3UMaHUEM JaHHOTO HAJIOTa);

10) mpuHIMO CcOpaBeUIMBOCTH WM MPUHUUIT CHPaBEIMBOTO HAJIOTOBOTO
OpeMeHM [Halorh HE MOryT Hu3bIMaThb Oo0Jiee TOro, YTO HEOOXOAUMO JUIs
3¢ (PeKTUBHOTO (PYHKIMOHUPOBAHUS CYOBEKTa XO3SMCTBOBAHUS; YIJIAUYMBAEMbIE
HaJIOTH JIOJ>KHBI COOTBETCTBOBATH BBITOJIaM, KOTOPhIE HAJIOTOIUIATEIIBIIUK MOJIY4aeT
OT TOCYyJapCTBa; BHUJbl U TOPSAOK B3MMaHUS HAJIOTOB JOJKHBI YUYUTHIBATh
COLIMAJIBHOE HEPAaBEHCTBO, BO3HMKAIOILEE BCIEIACTBUE PACCIOEHUs O0IIecTBa IO
YPOBHIO JIOXOJIOB, CTaTyC COIIMAIIBHO HE3AMUIIEHHBIX (HU3UYECKUX JUT] (MHBATHIHI,
OTIbI M MaTe€pu MHOTOJETHBIX CEMEH U T.[.), a TaKXKE OTACJIbHbIE BHUJIbI
NEATEIIbHOCTH, OCYILIECTBIISIEMbIEC HaJIOTOIUIaTeNbIIIUKAMU (mampumep,
CEIBCKOXO3SIMICTBEHHBIE MTPOU3BOUTENN OCYLIECTBIIAIOT PUCKOBAHHYIO, 3aBUCSIILYIO
OT OOBEKTUBHO CYUIECTBYIOUIMX KIMMATHUYECKUX U Teorpaduueckux (paxTopoB, HO
BMECTE€ C TEM YPE3BbIYANTHO Ba)KHYIO0 C MO3UIMH >KU3HEOOecreyeHus: OOIIecTBa,
NEATEIIBHOCTD) .

[IpuHUUIBEl HaMOrooOJOKEHUSI HAa TNPAKTUKE pPEATU3yIOTCS Yepe3 METOJbl
HasorooOnoxenus. Ilon mMeTonoM HaIOroo0JI0KEHUs MOHUMAETCS YCTaHOBJICHHE
3aBUCUMOCTH  MEXAY BEJIMYMHOM CTaBKM Hajora MW pa3MepoM 0ObeKTa
HAJoroo0JOXKeHus. B Teopum W TpakTUKEe pa3padOTaHBl YETHIPE MeEToja
HAJIOT000JI0KEHUS: PaBHBIN, MPOMOPIIMOHATBHBIN, MPOTPECCUBHBINA U PETPECCUBHBII.

Memoo pasHoco HaNO2000110d/CEeHUs  3aKIIOYAaeTcsi B TOM, UTO BCE
HaJIOTOIUIATENbIIMKN YIUIAYUBAIOT OJMHAKOBYIO CYMMY Hajora HE3aBHUCHUMO OT
UMEIONIETOCST B WX COOCTBEHHOCTM JI0XOJa WM  WUMyllecTBa. PaBHoe
HAJI0T000JI0KEeHNEe OBLTO MUPOKO pacrpocTpaneHo B CpenHeBekoBhe. B HacTostiee
BpeMsl OHO TmpuMeHsieTca peako. B Poccuiickorn @Penepauuu JaHHBIA METOJ
UCIIOJIB30BAJICS MPU MOCTPOCHUE HEKOTOPBIX MECTHBIX HAJOrOB, HAllpUMEp, Haora
Ha CoAEep>KaHME MIJINIINK, KOTJa BEJIMYMHA HAJIOTOBOM CTABKU OIPEIEISAIACh KPATHO
YCTaHOBJIEHHOMY MUHUMAaJIbHOMY pa3Mepy OIUIaThl TPYAA.

DTOT METOJ XapaKTEPU3YETCA MPOCTOTOM MCUUCICHUS U B3UMAaHUS HAJOTOB.
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OpaHako OH  CYMTaeTcs  HECHpaBeUIMBBIM, TaK KaKk HE  yYUTHIBAET
TUIaTeKECTIOCOOHOCTh HaJOTOoIIaTeNbIKa. Hamoru, MOCTpOCHHBIE IO pPaBHOMY
METOy, HambOojee TsKENbl i1 MaJOUMYIIUX M JIETKH IJIs JIAI C OOJBIINMHU
JOXO0JIaMHU.

Memoo NPONOPYUOHATLHOLO HAN02000J101CeHUs. npeyCcMaTpUBaeT
OJIMHAKOBYIO BEJMYMHY HAJOTOBOW CTaBKH VISl BCEX IIATENbIINKOB. OJHAKO CyMMa
HaJIoTa, yIjladuBaemas B OIO/DKET, OyAeT pa3iMyHOM, TaK Kak ee BelumunHa Oyjaer
3aBHCETh OT pa3Mmepa oOOBEKTa OOJOXKEHUS. ITOT METOJ CUMTaeTcs Ooee
CIPaBEIMBBIM, MOCKOJIbKY YUUTHIBAET MJIATEKECTIOCOOHOCTh HANIOTOTLIATEIbIIUKOB.
Ho npu nponopriuoHaibHOM METOJE HAJIOTOBOE OpeMsi 0CiadseTcs Mo Mepe pocTa
J0X0Jla TMJaTenblivka. B Hacrosmiee BpeMs MO MNPOMOPIHOHATBHOMY METOIY
MOCTPOCHO OOJBIIMHCTBO HAJOTOB (HAJOT HAa MPUOBLUIb, HAJIOT Ha JOOABICHHYIO
CTOMMOCTb, HAJIOT Ha JOXOJIbI (PU3NUECKUX JIUIL U Jp.).

CyTb Memooa npozpeccusHo2o Han02000104CeHlss COCTOUT B TOM, YTO pa3Mep
CTaBKM HaJiora yBEJIMYMBACTCS C YBEJIMUYEHHEM pa3Mepa J0Xoja WIH HMYIIECTBA.
[Ipu mporpeccHBHOM HAaJIOr000JIOKEHNWU TUIATETBIIMKN MOTYT IJIATHTh HAJOTH IO
pasHbiM cTaBkaM. Celyac UCHONB3YIOTCS TpH (GOPMBI TPOTPECCHH: TPOCTasI
nopaspsiHasi, OTHOCUTEIIbHAS MTOpa3psIHas U CIOKHA.

[Ipu npocmou nopaspsownoti npocpeccuu NOXOIbI NENATCS Ha paspsabl. s
Ka)XI0T0 pa3psiia yKa3bIBAIOTCS MUHUMAaJIbHAS W MaKCHMajbHasl BEJIMYUHA JTIOXO/I0B
(«BUJIK@» JTI0XOJIOB) M TBEpJas CyMMa HaJIOroBoro okiana. [Ipu aTtom Merone pasmep
CYMMBI Hajora COBMAaJiaeT C HAJOTOBOW CTaBKOM B IMpejaeNiaXx OJHOTO pa3psAna U He
3aBUCHUT OT BEJIIMYUHBI JI0XOa, MPUXOIAIIETOCS Ha 3TOT paspss (tabm. 5.1).

Tabauma 5.1

Jloxon CraBka Hajora
0-2000 100
2001-4000 150
4001-6000 250

prwep 5.1. Ogun HanorommaTenbIMK UMeeT 10x0/ 2500 py0., HCXOAs U3 JaHHBIX Ta0l.
1.1 cymma HajoroBoro okjiaga coctaBut 150py6. BennunHa 10X0/1a OTHOCUTCS KO BTOPOH «BHIIKE»
J0X0/0B, T.e. HaxoauTcs mexay 2001 py6. u 4000 py6. Bropoii HajgoromiaTenbMK UMEET 10X0/
3900 py6. CoriacHo TOPSIKY UCUYHMCIICHHS HAJIOTa €r0 HAJIOTOBBIM OKJIAJl, KaKk M B TIEPBOM cllydae,
coctaBuT 150 py0., HECMOTPS HA TO YTO JOXOJA BTOPOTO HAJIOTOIJIATEIbIIMKA MPEBHIIACT JT0XO0/
nepBoro Ha 1400 py06. SIBHO BHIHO HapylieHHWE MPHUHIIMIA CIPABEITMBOCTH: TPH Pa3HBIX IO
BenmnumnHe oxoaax (2500 py06. u 3900 py0.) ymmaunBaeTcst oiHa U Ta ke cymma Haiora (150 py0.).

Jlmg mpocTo mopaspsAaHONM MPOTPECCUM XaAPAKTEPEH PE3KUM CKAYOK CYMMBI
HAJIOTa IIPHU MEPEX0JIE OT OJHOIO PA3PAAA K CIEIYIOIIEMY.

Ommnocumenvhas nopaspsaonas npozpeccus MpeaycMaTpUBaeT JelIeHue J0X0/I0B
Ha paspslbl, KaXIAOMY pa3psay I[PUCBAMBACTCA CBOSI CTaBKa HaOra, KOTopas
MPUMEHSETCS KO Beel 0aze o0noxenus (Tabi. 5.2).
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Tabauua 5.2

Joxon, CraBka Benmuunna Hanoropsrit
pyo. HaJjora, MOJTY4EHHOTO OKJIaI,

°/ /o 0Xx0/1a, pyo. pyo.
Jo 1000 3 900 27
1001-4000 5 3000 150
bonee 4000 7 5000 350

Ilpumep 5.2. PaccuntaeM CyMMBbI HAJIOTa, KOTOPBIE MOJKHBI YIUIATUTH HAJIOTO-. IJIATEIbIIUKU
MCXO/ISl U3 YCJIIOBHM MPEAbIAYIIEro MpuMepa 1o METoAy OTHOCUTEIBHON MOpa3psIHON MPOTPECCU.
[TepBrbrit HamoromIaTenbmuk ¢ qoxoA0M 2500 py0. HCXOAS U3 CTAaBOK BBIMICTTPUBEACHHON TaOIUIIBI
ymiatuT B 6romkeT 125 pyo, (2500 py6. x 5%), BTOpoii - 195 py6. (3900 pyo6. x 5%).

[Ipu nmanHOW ¢opme mporpeccud BHYTPU pas3psaa COXpaHsSeTcs Mpo-
HOPLMOHATLHOCTH O0JIOKEHUS, OJIHAKO MPH MepexoJie K CIeAYIOUIeMy pa3psay, Tak
K€ Kak M TPH MPOCTOW MPOTPEcCHr, MPOUCXOIUT pe3kuil ckadok. Kpome Ttoro,
BO3MOXHBI CIy4ad, KOTJIa y BJaJejblla BBICOKOTO JI0XOJa IOC]e YIJIaThl Hajora
OCTaHeTCs B PACMOPSHKEHUU CyMMa MEHBIIIE, YeM Yy BIIaJieliblla HU3KOTO J0X0/a. JTa
HECIIPaBeIJIMBOCTh YCTPAHIETCS IPUMEHEHHEM CII0KHOM MPOrPECCHH.

Cnoocnas ~ nopaspsaouwasi  npoepeccusi — cCUMTaeTcs  Haubojee  IOJIHO
yIOBJIETBOpSIOLIEH TpeboBaHHIO crpaBeqIuBocTU. [Ipu 3TOM MeTone Bo3pociias
HAJIOTOBasi CTaBKa MPUMEHSETCSl HE KO Bcel HajoroobsaraeMoit 6ase, a TOJIbKO K TOM
€€ 4acTH, KOTOpas MPEBbIIAET MPEABIAYLINI pa3psa. DIEMEHTbl METOAA CIOXKHOU
Mopa3psAIHON MPOrPEecCHU MPUMEHEHBI MPH YCTAaHOBJICHUWU HAJloTa C MMYIIECTBA,
NEPEXOIAIIETO B MOPSAKE HACIEAOBaHUA WK Japenus (Tadm. 5.3).

Tabmuna 5.3

CronmocTh HacllelyeMOTo UMYIIECTBa, Pyo. Craska Hanora, % (HacieIHUKU
MIePBOI OUepe/In)

Jo850MPOT 0

01850101700MPOT 5

Ot 1701 no 2550 MPOT 10

Cspimre 2550 MPOT 15

Ilpumep 5.3. HacnenHuk mepBoi oyepequ MOIYYMJI B HACIEACTBO KBAapTHPY CTOMMOCTBHIO 210
000py6. MuHnuManbHast MECSTYHAs OTUIaTa TPyAa Ha MOMEHT OTKPBITHS HaciencTa coctapisuia 100
pyo0., onpeaenuM COOTHOLIEHHE CTOMMOCTH HACJIeyeMOro MMYIIECTBa C MUHHUMAJIbHON MECSYHOM
omutatoi Tpyzaa; 210 000 py6.: 100 py6. = 2100.

OmnpenenuM cymMMy uMmymiecTBa, odiaaraemoro mo craske 0% — 850 x 100 py6. = 85 000 py6.; o
ctaBke 5% - 1700 x 100 py0. - 850 x 100 py6. = = 85 000 py6. u no craBke 10% - 125 000 py0'". -
85 000 py6. =40 000 py6. Cymma Hamora, moJijieskaias ymiaaTte B OropkeT, Oyaet paBHa 8250 pyo0.
-85 000 py6. x 0% + 85 000 py0. x 5% + 40 000 py6. x 10%.

Memoo pecpeccusnoco Hano2000104ceHUs 3aKI0OYAETCI B TOM, 4TO A Ooee
BBICOKMX JIOXOJOB YyCTAHOBJICHBI TOHWXAIONME CTaBKA HAIOTOO0OJIOKEHUSI.
DNEeMEHThl ~ PETrPEeCCHBHOTO  METOJIa  HAJOTOOOJOKEHUS  MPUMEHEHBI  TIPH
YCTAaHOBJICHHHM €IUHOTO CcoIlMaibHOro Hajora (tabn. 5.4). B sBHOM Buze
pErpeccuBHOE HAaJIOro00JI0KEHUE CETO/IHS HE BCTPEYAETCSI.
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Tabnuua 5.4

COBOKYITHBIH TOJIOBOM JTI0XO/I, PyO. CraBka Hajora, %
o 100 000 35,6

Ot 100 001 mo 300 000 20

Ot 300 001 mo 600 000 10

Csriie 600 000 2

Ilpumep 5.4. T'ogoBoii noxon aupekropa npeanpusatus coctaBua 370 000 py6. Ilpu BeimoaHEHUN
OTIpENICICHHBIX YCIOBHHA Ha TMpEeINpUsTHH B OTHOLICHHM pa3Mmepa 3apaboTka paOOTHHUKOB
MIPUMEHSETCSI peTrpecCHBHAs MIKaia Hamorooobnoxenus. Jloxox B pasmepe g0 100 000 py6. Oyaer
obmaratecs 1o craBke 35,6%, ot 100 001 py6. mo 300 000 py6. - mo craBke 20%, ot 300 001 pyO.
10 600 000 py6. — mo craBke 10%. Cymma Hajora coCcTaBUT:

100 000 py6. x 35,6% + 200 000 py6. x 20% + 50 000 py©. x 10% -= 80 600 pyo®.

5.4. Dnemenmot HaNO2a U OCHOBHAA HATI0208451 MEPMUHOIO2USA

N3bsaTHe rocynapcTBOM B IMOJB3Y OOIIECTBA OMPEIEICHHON YacTH CTOMMOCTH
BaJIOBOTO BHYTPEHHEro MPOAYKTa B BHAE OOS3aTEIBHOTO B3HOCA M COCTaBJISIET
CYLIHOCTh Hayiora. B3HOCHI OCYIIECTBIIAIOT OCHOBHBIE YYAaCTHHUKH NPOU3BOJICTBA
BAJIOBOTO BHYTPEHHETO MPOIYKTA!

Cratess 8§ HK P® omnpenenser nanoz xak o00s3aTelbHBIA, WHANUBUIYATbHO
0€3BO3ME3THBIN TIaTEXK, B3UMAEMBI C OpraHu3aluid U (QU3NYEeCKuX Jull B (opme
OTUYXKICHUs, NPUHAIJIECKAIIUX UM Ha IpaBe COOCTBEHHOCTH, XO3SHCTBEHHOTO
BEJICHMSI UM ONIEPATUBHOIO YIPABJIECHMS IEHEXKHBIX CPEACTB B LEISIX (PUHAHCOBOIO
obecrnieyeHust ACATEILHOCTU TOCyJapcTBa U (WJIM) MYHMIIUIIAIBHBIX OOpa3OBaHUM.
CymHocTh Hajora COCTOMT MMEHHO B OTYYXKICHUU IPUHAUICKAINUX YaCTHBIM
JUIaM Ha TpaBe COOCTBEHHOCTH, XO3AWCTBEHHOTO BEACHMSI WJIHM OINEPAaTUBHOTO
YIPABJICHUS JEHEXKHBIX CPEACTB. Peub MIET O 3aKOHHOM M3BSTUU I'OCYJIapCTBOM B
MOJIb3Y OOIIECTBA OMPEJECICHHON YacTH BajJOBOIO BHYTPEHHETO MPOAYKTa B BUJC
oOsi3atenpHOrO B3HOCA. IIpM 3TOM 4YacTh COOCTBEHHOCTH HAJIOTOILIATENBUINKOB -
bu3MYeCKUX JUI] U OPTaHU3alUN - B ICHEXKHOU (hopMe MepexoquT B COOCTBEHHOCTD
rocyaapcraa.

[lon c6opom nonnmaetcs 00s3aTeNbHBINA B3HOC, B3UMAEMbIi C OpraHU3aluil U
bu3nuecKux JUI], ymjiaTa KOTOPOrO SBISIETCS OJHUM M3 YCJIOBHUH COBEpIICHHS B
OTHOIIEHWU TUIATENbIIMKOB COOPOB TOCYJapCTBEHHBIMU OpraHaMH, OpraHaMu
MECTHOTO  CAMOYIIPAaBJICHHUS, WMHBIMA  YIOJHOMOYEHHBIMHM  OpPraHaMM U
NOJDKHOCTHBIMUA ~ JIMIAMU  IOPUJIMYECKA  3HAYMMBIX  JCUCTBUM,  BKJIIOYAs
[PEOCTABIICHUE OIPEIEICHHBIX [IPaB WIN Bblauy pa3pellieHui (JIMIEH3UM).

CoBOKYNHOCTB HAJ0r0B, COOPOB, MOIIINH U APYTUX 00s3aTENbHbIX IJIATEXEN B
OIO/JKEThl pa3HbIX YPOBHEH U TOCYJapCTBEHHbIE BHEOKKETHbIE (DOHIBI,
YCTAaHOBJIEHHBIX Ha MPUHLMIAX M B IOPAJKE, OMNPEICIECHHBIX (enepalbHbIMU
3akoHamMu P®, u B3umaeMmbIx Ha Teppuropun PP, cocTaBisieT HAIOTOBYK) CUCTEMY
Poccuiickon ®@enepanumu.

VYyYyacTHMKaMH HaJIOrOBBIX OTHOIIEHHI B COOTBETCTBUM C 3aKOHOJATEIBCTBOM O
HaJorax u cbopax sIBISIOTCS: opranuzanuu u ¢pusznyeckue auma, MHC Poccun u ero
noapasaeneHus, l'ocynapCTBeHHBIM  TaMOXXEHHbIM  KomureT PO wu  ero
MOJIpa3/esIeHus, OPraHbl TOCYIapCTBEHHBIX BHEOIODKETHBIX (oHI0B, DeaepanbHast
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ciy>)k0a HaJIOroBOM MOJUIMM U €€ TOJpa3AeNeHHUsl, TOCYAapCTBEHHBIC OpTraHbI
UCIIOJIHATEIILHON BJIACTU M HMCIOJIHUTEIBHBIE OPraHbl MECTHOIO CaMOYIPABIICHHUS,
MunuctepctBo (punancoB P®, ¢uHaHCOBBIE OpraHbl ypoBHS CyOBekTOB PD wu
MECTHBIX MYHULIMIIAIIbHBIX 00pa30BaHUil.

Opranuzanuu u pusnueckue auna B coorserctsun ¢ HanmorossiM kosiekcom PO
MOTYT OBITh HaJOrOIUIaTENbIIMKAMU WIM IUIaTeNbIIMKAMU COOpOB, a TaKkke
HAJIOTOBBIMU ar€HTaMH.

B poccuiickoM 3aKOHOAATENBCTBE HAJIIOTOBAsl IOPUCAUKIMSA OINPEACISIETCS Ha
OCHOBE pe3uaeHTcTBa. Pesuaenramu PO npusHatoTcs puznyecKue Iuna - HaloroBbIe
pe3uneHTsl PO, kotopeie hakTruecku HaxoAsTcs Ha Tepputopun PO ne menee 183
JHEW B KaJEHJIAPHOM TOJy.

[IpaBa u 0O0SA3aHHOCTH HAJIOTOIUIATEIBIIUKOB M IUIATEIBIIMKOB COOpPOB
onpenenensl B pas. Il yactu nepsoii Hanorosoro xoaekca P® (1i.3).

Hanoromnarensmukamu U IUIATEIbIIUKAMU cOopoB (cyObexT
HaJIOr000JIOKEHUS) MIPU3HAIOTCS OpPraHU3alMM U (PU3NYECKUE JIUIA, HA KOTOPBIX B
COOTBETCTBUM C 3aKOHOJATEIBCTBOM BO3JIOKEHA O0S3aHHOCTH YIIAYMBATh HAJIOTU U
coopsl. dunmansl U TEppUTOPUATBHO OOOCOOJIEHHBIE MOAPA3JIEIECHUS HCIOJIHSAIOT
IIOJIHOMOYHSI HAJIOTOILIATENIBIIUKOB.

B 1mpaBoBBIX [JOKyMEHTax, HapsiAy C TOHATHEM «HAJIOTOIUIATEIIBIIUK,
OTIPEAEISAIOTCA U TaKHUE 3JIEMEHTBI HAJIOra, KAK HAJOTOBBIN areHT, COOPIIMK HAJIOIOB
Y HOCHUTEIIb HAJIOTOB.

Hanozoswvtit azenm — 510 1uuo, Ha Kortopoe B coorBerctBuu ¢ HK P®
BO3JIO’KEHBI OOS3aHHOCTH IO HMCUYHUCIICHUIO, YJEP>KaHUIO y HAJOrOIIaTeNbIINKa U
MEPEYUCICHUIO B COOTBETCTBYIOLINI OIOIKET 1 BHEOIOKETHBIE (DOHIBI HaTOroB. OH
JOJDKEH TMPAaBUJIBHO W CBOEBPEMEHHO WCYUCHATh, YJIEPKUBATh W3 CPEJACTB,
BBIIUIAYMBAEMBIX  HAJOTOIUIATENBIIMKY, W  [EPeUUuCIsITh B OHOKETHI
COOTBETCTBYIOIIME HAJIOTM, BECTH YYET BBIUIAYECHHBIX HAJOTOIUIATEIbIIUKAM
J0XOJIOB, YACPAHHBIX M MEPEUYMUCICHHBIX B OIO/KEThl HAJOIOB, MPENOCTABISATH B
HAJIOTOBBIM OpraH Mo MECTY ydeTa JOKYMEHTbI, HEOOXOAUMBIE IJIsi OCYLIECTBIICHUS
KOHTPOJIS 32 IPaBUJIBHOCTBIO MCYMCIICHMsI M IepedyuCIIeHHs] Haimoros. Hampumep,
MCUUCIIEHUE U NIEPEUNCIIEHNE HAJIOTa Ha JOXO0/bl (U3UYECKUX JIML] OCYIIECTBISAIOTCS
HQJIOTOBBIM  areHToM  (OpraHM3aliy, WHIUBUAYaJIbHbIE NPEINPUHUMATEIH,
IIOCTOSIHHBIE IPEJICTAaBUTEIbCTBA MHOCTPAHHBIX OPraHU3alMi, KOJUIETMU aIBOKATOB
1 ux yupexaenus B Poccuiickoit deneparium).

[Ipuem OT HajoOromIaTENbUIMKOB COOpPOB B YIJjaTy HAJIOroB W cOOpPOB U
NEPEYUCIICHUE X B OIOJKET MOTYT OCYIIECTBIIATHCA TOCYJapCTBEHHBIMU OpraHaMH,
OpraHaMM MECTHOTO CaMOYINpPAaBJIECHUS U JIOJDKHOCTHBIMHM JIMUAMHU, KOTOpPBIE
HA3BIBAIOTCS COOPUUKAMU HATIO2A.

Hocumenem manoea cuutaercss JMLO, KOTOPoe (PAKTHUECKH IUIATUT HAJIOT;
MMEHHO Y ATOT0 JINLA TPOUCXOAUT YMEHBIIEHNE JOXO0B Ha BEJIMYMHY HAJIOTA.

AKTBI 3aKOHOJATENbCTBA O HAJIOrax U cOopax JOJIKHBI ObITh C(HOPMYINPOBAHbI
TaKuM 00pa3oM, 4TOOBI KaXKJbli TOYHO 3HAJ, Kakue Hajloru (cOOphl), KOTja U B
KaKOM IOPSAJKE OH JIOJDKEH IIATUTh. Bece HeyCTpaHMMbIE COMHEHUS, IPOTUBOPEUHS
1 HESICHOCTU B OTHOLIEHUM aKTOB 3aKOHOJATEJIbCTBA O HAJIOTAX U cOOpax TOJIKYIOTCS
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B MoJib3y Hajoromarensimka (n.7 cr.3 HK P®). ITpu 3ToM Hanmorormiareabiukam
rapaHTUpPyeTCsl aJMUHHUCTPATMBHAsI U CyneOHas 3allldTa WX MpaB M 3aKOHHBIX
UHTEPECOB.

K OCHOBHBIM O0053aHHOCTSIM HAJIOTOIUIATENBIIMKOB OTHOCITCS O00SI3aHHOCTh
yIUIaYuBaTh  3aKOHHO  YCTAHOBJIEHHbIE  HAJOTM, BECTH y4yeT OOBEKTOB
HAJIOr0O0JIOKEHUSI W TPEJICTABIIATh B HAJOTOBBIM OpraH OTYETHOCTH, HAJOTOBBIE
JeKJapaiy 1 tHPOpPMaliio, BCTaTh Ha YYET B HAJIOTOBOM OpTraHe.

Kaxxmomy HamoromiaaTeNblIuKy MPUCBAWBAETCS MO BCEM BUIAM HAJOTOB U
cOOpOB HMHAMBUAYanbHBIM wuaeHTHGUKaunoHHBIH HoMmep (MHH). 3Otor HOMEp
YKa3bIBaCTCSl HAJOTOIUIATEIBIIIUKOM BO BCEX MOKYMEHTax (JIeKiIapanuu, OTYeTax,
3asBJICHMM ® T.I.), TI0JIaBa€MbIX B HAJIOTOBBIM opraH. B wuHIUBHIyanprHOM
uAeHTU(PUKAITMIOHHOM HoMepe Bocemb Ludp. IlepBbie aBe HUQPPHI HWIAESHTHYHBI
HOMEPY pErruoHa MECTOHAXOXXJEHHUS HAJOTOIUIATENbINKA, BTOphIE JBE IUQPHI
COOTBETCTBYIOT HOMEpPY HAJOrOBOM HMHCHEKLHHU, IJIE OH MOCTaBJIEH HA HAJIOTOBBIM
y4eT, OCTalIbHbIE LIU(PPBI COOTBETCTBYIOT €0 PErucTpalluoHHOMY HOMepy. [loaTtomy
no THH moHO ycTaHOBUTH (MAEHTU(UIIMPOBATH) JIFOOOT0 HAOTOIIATeNbIIUKA.

Hanor cuuraeTcsi yCTaHOBJIEHHBIM JIMIIIb B TOM CJy4yae, KOI/a OIpe/eiCHbI
HAJIOTOTUIATEIIbIIMKY U 3JIEMEHTBI HAJOTOO0I0XKEHUS, @ UMEHHO:

- 00BEKT HAJIOTOO0JI0KEHHUS;

- HajoroBas 0a3a;

- HAJIOTOBBIN MEPUO;

- HAJIOTOBasI CTAaBKa;

- IOPSIZIOK MCYHCIICHUS HAJIOT;

- IOPSIZIOK ¥ CPOKH YIUTAThl HAJIOTa.

B HeoOXoauMbIX Ciydasx MpU YCTAHOBJICHUH HAJOTa B aKTE 3aKOHOJATEIHCTBA
0 Hajorax M cOopax MOTYT TaKXKe MPEeAyCMAaTPUBATHCS HAJIOTOBHIE JIBIOTHl H
OCHOBAHMS JIJIs1 UX MCIOJIb30BAHMS HAJIOTOILIATENbIIIUKOM.

Oobvekm HAN02000105ceHuUa ~ HTO Te wopuandeckue Qaxktel (aercTBus,
COOBITHS, COCTOSTHUS), KOTOpbIe OOYCIIOBIMBAIOT OOS3aHHOCTh CyOBEKTa 3arllaTUTh
Hanor. Bujmamu OOBEKTOB HAJIOTOOOJOKEHHS] MOTYT BBICTYNATh OMNEpPAlUHU  TI0
peanu3anuyd TOBapoB (paboT, ycnyr), UMYIIECTBO, NPHObLIb, JOXOJA, CTOMMOCTh
pean30BaHHBIX TOBAPOB (BBIMOJHEHHBIX pa0dOT, OKa3aHHBIX YCIYyr) JUOO WHOU
O0OBEKT, HMMEIOIUNA  CTOMMOCTHYIO,  KOJMYECTBEHHYI0 WM  (PU3UYECKYIO
XapaKTEePUCTHKH, C HAJIUYAEM KOTOPOTO Yy HAJIOTOIIATENBIINKA BO3HUKACT
00s13aHHOCTH TO yIutate Haymora. Kakmprii Hajlor MMEeT CaMOCTOATENbHBIN OOBEKT
HAJIOTOOOJIOKEHHUS, OIMpPEAeIIeMblidi 3aKOHOMATEeIbHBIMU aKTamMu. Hampumep, 1Mo
HAJIOTY Ha MPUOBUIHL OOBEKTOM HAJIOTOOOJIO0KEHUS ABISAETCS MPUOBLIb, MOTYYCHHAS
HAJIOTOTUIATEIIBIITUKOM, a TI0 TPAHCIOPTHOMY HAJIOTY — aBTOMOOWIIH, aBTOOYCHI,
CaMOJIETBI,  BEPTOJETHhI, XTI W  JPYrHWe  TPAHCIOPTHBICE  CPEJCTBA,
3apErUCTPUPOBAHHBIE B YCTAHOBJICHHOM TOPSIIKE B COOTBETCTBUUM C 3aKO-
HoJarenbCTBOM Poccuiickon Denepannm.

Hcmounuk nanoza — 3510 CpCaCTBa, HCIIOJIB3YCMBIC I YIUIATBI HAJOra.
BBI60p HMCTOYHHMKA HAJIOora CTporo OorpaHM4cH: CYIICCTBYIOT TOJIBKO JBa MCTOYHHUKA,
3@ CUCT KOTOPBLIX MOKCT OBITH yiiad€H HaJor, - J0X04 MW KalluTall
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Hajororiareapuuka. Eciu Hajmor mNoCTOSHHO OyJeT YIUIauuBaTbCA 3a CYET
Kanurajga, TO OH, B KOHIE KOHIIOB, UCCSIKHET W HCYE3HET BO3MOKHOCTH YILIATHI
Hasora. [ToaToMy Hanor JOJKEH YIUIauYMBaThCS U3 JI0XOJ0B HAJOTOIUIATENbIIUKA U
HE 3aTparuBaTrh KanuTana. JIMib B 3KCTpAOpAUHAPHBIX CUTYAIUSIX, KOT/Ia BO3SHUKAET
yrpo3a CyUIECTBOBAaHUS MPOU3BOACTBEHHON 0a3bl Kak TaKOBOM, oOpallleHHe Hajiora
Ha KamuTall sBJISETCS 0OOCHOBAHHBIM. Tak, B YCIOBHUSIX CTUXUUHOTO O€NCTBUS WU
HKOHOMHUYECKOTO KpPHU3UCa B IEJISIX COXpPAHEHUs YacTH UMYILECTBA, MPUHOCSIIETO
J0XO0JI, MOKET OBITh U3BATA ApPYyras 4acTh 3TOrO MMyIlecTBa. B mpoTtuBHOM ciydae
yrpo3a YHUYTOXXEHHUS MOXKET TpPO3UTh BCEMY KamuTaly, a, CJIEeI0BaTeIbHO, H
BO3MOKHOCTH TOJTYYEHHSI I0XO/I0B B OyIyIIEM.

Hanoczosaa 6aza npenctaBiseT coO0H CTOMMOCTHYIO, (GU3NYECKYIO WM UHYIO
XapaKTepUCTHKH O00BeKTa HajmorooOnoxenus. HamoroBass craBka mpeaCTaBisIeT
co00i1 BETMYMHY HAJIOTOBBIX HAYMCICHUN HA €IMHUILy U3MEPEHUS] HAJIOTOBOM 0a3bl.
HanoroBas 0a3a u mOpsiIOK €€ OmpeneneHus, a TakKKe HaJOTOBbIE CTaBKU I10
denepanbHBIM  HajoraM W pa3Mepbl cOOpoB 10  (emepasbHBIM  cOOpam
ycTaHaBIMBaloTCs HacTosamuM Koaekcom.

HanoroBas 6a3a u mopsaok ee OmpeleseHus: M0 PEerHOHAIbHBIM M MECTHBIM
HajoraM YycTaHaBiauBalTcs HactosmmMm Koaexkcom. HanoroBele cTaBku 10
PErMOHAIbHBIM M MECTHBIM HAaJloTaM YCTaHABIMBAIOTCS COOTBETCTBEHHO 3aKOHAMU
cyobektoB  Poccuiickoii  ®Denepaniid, HOPMAaTUBHBIMU  MPABOBBIMU  aKTaMH
MPEICTaBUTENbHBIX ~ OPraHOB ~ MYHUILMIAJIBHBIX  OOpa3oBaHMl B  MpeJenax,
yCTaHOBJEHHBIX HacTosmmM Kogexcom.

Hanoromnarenpyku-oprann3alid UCUUCISIIOT HAJOroByl0 0a3y MO HTOram
Ka)KI0r0 HAJIOTOBOTO MEPHOa Ha OCHOBE JIAHHBIX PETHCTPOB OYXTaaTepCKOro ydera
U (WIM) Ha OCHOBE MHBIX JOKYMEHTAJbHO MOATBEP>KIACHHBIX JAHHBIX 00 0OBEKTax,
MOJIJICXKAINX HAJIOTOO0JI0KEHUIO JIN0O CBSI3aHHBIX C HAIOTOOOI0KEHUEM.

[Ipu oOHapykeHHH OIIHUOOK (MCKaXEHWW) B HCUMUCICHHH HAJIOTOBOW 0a3bl,
OTHOCAIIMXCS K TMPOINUIBIM HAJIOrOBBIM (OTYETHBIM) IMEPUOJAM, B TEKYIIEM
HAJIOrOBOM (OTYETHOM) TEPHUOJE TMEepepacueT HaJOroBOM 0a3bl U CyMMbl HAaJlOTa
NPOU3BOAMUTCS 32 TMEPUOJl, B KOTOPOM OBUIM COBEpIIEHBl YKa3aHHbIE OIIUOKH
(MCKakeHUS).

B ciyyae HEBO3MOXXHOCTH OINpEAENCHUs] TMEpUoJia COBEPLICHUS OIIUOOK
(uckakeHUM) TmepepacueT HaJOoroBOM 0a3bl M CyMMBI Hajora MPOU3BOIAUTCS 3a
HAJIOTOBBIM (OTYETHBIN) TIEPHUOJ], B KOTOPOM BBISIBJICHBI OIIMOKY (MCKAKSHHUS ).

WuauBuayanbHble TPEeINpPUHUMATEIN, HOTApPUYChl, 3aHUMAIOIIMECS YacTHON
MPAKTUKOM, aJBOKAThI, yUYpEIUBIINE aJIBOKATCKIE KAOMHETHI, UCYUCIISAIOT HAJIOTOBYIO
0a3y Mo UTOraMm Ka)KI0ro HaJIOTOBOTO MEpHOa Ha OCHOBE JAHHBIX y4yeTa JOXOJ0B U
Pacxol0B M XO3AWCTBEHHBIX ONEPALMM B NOPSAKE, onpeaeasieMoM MHUHUCTEPCTBOM
¢bunancos Poccuiickoit denepanuu.

OcranbHble HAOTOIIATENBIIUKN - (U3UUECKUE JIUIAa UCUHUCIISAIOT HAJIOTOBYIO
0a3y Ha OCHOBE IMOJY4aeMbIX B YCTAHOBJICHHBIX CIy4asX OT OpraHu3auui u (WJm)
(¢u3MYeCcKuX JIMIl CBEJIEHUW O CyMMaXxX BBIIIJIAYEHHBIX UM JOXO0JIOB, 00 0O0BEeKTax
HAJIOroO0JIOXKEHHUSA, a TAaKXKe JaHHBIX COOCTBEHHOI'O y4yeTa MOJYyYEHHBIX TOXOOB,
00BEKTOB HAJIOTO00JI0KEHHUSI, OCYILIECTBIIIEMOIO 110 IPOU3BOJILHBIM (hopMaMm.
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[lon eounuuyeii hanozo06a0xcenun TOHUMAIOT SAMHUILY U3MEPEHUS HATOTOBOM
0a3pl. OHAa MOXET BbIpaXaThbCsl KaK B JICHEKHOM, Tak M B JIIOOON Apyroil gopme.
Hanpumep, eaunHuiell HaI0roo0I0KeHHsI IO HAJIOTY Ha MpUObUIb sBisieTcs 1 pyo., a
10 HAJIOTY Ha 3eMTE0 — 1 M.

Ilon nHanozoevim nepuodom NOHUMAETCS KaJEHAAPHBIA TOJl UM UHOW MEPUOT
BPEMEHM NPUMEHUTENBHO K OTAEIbHBIM HAJIOraM, MO OKOHYaHMM KOTOPOTO
OIIpe/eIIsAeTCsl HAJIOroBasl 0a3a U UCUUCISETCS CyMMa Hajlora, MoJAJeKalas yrjaTe.
HanoroBeiii mepuog MOXET COCTOSITh W3 OJHOTO WM HECKOJIBKUX OTYETHBIX
NEPHUOOB.

Ecnu opranusanus Obuta co3iaHa mocie Hadajga KaJeHAApHOTO rojia, IepBbIM
HAJIOTOBBIM TEPHOJOM JJIsl HEe SIBISIETCA MEepUOJ BPEMEHU CO JTHS €€ CO3JaHus 10
KOHIIa JaHHOTO roja. [Ipu 3ToM AHEM co3laHus OpraHu3alvy MPU3HAETCS JCHb €€
rOCyJJapCTBEHHOM PETUCTPALIMH.

[Ipu co3zmaHuM OopraHu3aluy B JI€Hb, IONAJAIOIIMA B MEPUOJ] BpeMeHU C 1
nexadps no 31 nexaOpsi, IEPBBIM HAJIOIOBBIM MEPUOAOM JUIsl HEE SIBISETCS NEPUOA
BPEMEHM CO JHS CO3JIaHUs JO KOHLA KaJE€HAAPHOTO roja, CIEIYIOIIEro 3a TOA0M
CO3/1aHUS.

Ecin opranmszauus Obula JIMKBUAMpOBaHa (peopraHu3oBaHa) /0 KOHL@A
KaJEHIapHOro rojia, MOCIEIHUM HAJIOTOBBIM NEPHUOJOM [UIsl HEE SIBISETCS MEPUOJ
BPEMEHM OT Hayasia 3TOro rojia 10 JHs 3aBepLICHUS JIMKBUIALUU (peOpraHu3aIim).

Ecnu opranumsanms, co3maHHas Tocie Hayala KaJeHJApHOTO Troja,
JMKBUIUPOBaHA (PEOPraHM30BaHa) 0 KOHIIA ATOTO T'0/1a, HAJIOTOBBIM MEPUOIOM IS
Hee SBJISETCS TMEpUOJl BPEMEHHM CO JHS CO3JaHus 1O [JHS JIMKBUIAINH
(peopranuzaiun).

Ecnu opranuzanus Ob1a co3aaHa B JIeHb, MOMAAIONIMN B IEPHO BpeMeHH ¢ 1
nexabps mno 31 gexabps TEKyIIero KaJeHJapHOTO Troja, W JIMKBUAWPOBAaHA
(peopranu3oBaHa) 10 KOHIIA KaJEHJApPHOI'O roja, CIEAYIOIIEro 3a TOAOM CO3JaHMUs,
HAJIOTOBBIM IIEPUOJOM JUIsl HEE SIBJSIETCS IEPUOJ BPEMEHHU CO JHS CO3JIaHUs /10 JIHSA
JMKBUJALUY (PEOPTaHM3alMN) JAHHON OpraHu3aluu.

OTu npaBwia HE NPUMEHSIOTCS B OTHOLIEHUM TEX HAJIOTOB, IO KOTOPBIM
HAJIOTOBBbIM NEPHUOJ YCTaHABIMBAETCS KaK KaJeHAapHbIM MecsAll Wid KBaptail. B
TaKUX CIy4asX I[pH CO3JaHUM, JIMKBUAALMH, PEOPraHu3alud OpraHU3aluu
M3MEHEHUE OTAENIbHBIX HAJOTOBBIX NEPUOAOB NPOU3BOJAUTCS IO COIVIACOBAHMIO C
HAJIOTOBBIM OPTaHOM M0 MECTY y4yeTa HaJOTrOIUIaTebIINKA.

Hanozoeasa cmaeka. JTO BEIUYMHA HAJOTOBBIX HAYUCICHUNW HA €IMHUILY
u3MepeHus: HanmoroBoil 0a3pl. [lo cmocoOy ycTaHOBIEHMS BBLACISAIOTCA TBEPIbIC
(cnenuanbHbIE) U TPOLEHTHBIE (aBaJOpHbIE) cTaBKU. [lepBble ycTaHaBIMBAIOTCS B
aOCOJIIOTHON CyMMe, BTOPBIE€ B % 00BEKTa 00JIOKEHHUSI.

IIpoyenmnule cmaexu HOJPa3eNsIoTCs Ha IPONOPIUOHATIBHBIE,
IPOIPECCUBHBIE U perpeccuBHbIE. Pa3Mep MponopLruoHalbHON HAJIOTOBOM CTaBKU HE
3aBHCHUT OT BEJIMYMHBI HAJIOTOBOW 0a3bl, MPOrpeCcCUBHAs HAJIOIOBasl CTaBKa pacTeT
BMECTE C pOCTOM 0a3bl HaorooOnoxeHus. IIporpeccuBHble CTaBKM - 3TO CTaBKH,
YBEJIMYMBAIOLIUECS C POCTOM HaJIOroBOi 0a3bl. Hanorosas mpakTtuka BbelpaboTaia
JIBE ILIKAJbl IPOIPECCUU - IPOCTYIO U ClIOXKHYI0. [Ipu mpocToil Bo3pociias craBka
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HaJora MPUMEHSETCS KO BCEW HANOroBoil 0asze, mpH CIOXKHOW Hajoromas 0asa
JIEJIUTCST HA YacTu (CTYNEHH), KaxKJas U3 KOTOpbIX oOjaraercs CBOed CTaBKOH, T.e.
NOBBIIICHHBIE CTaBKM MPUMEHSIIOTCS HE KO BceMy OOBEKTy, a K 4acTH,
NPEBBIIAIONICH MpeplaylLyt0 cTyneHb. CroxkHas mnporpeccuss 0osiee BBITOJHA
IUIATEJIbIIUKY, MTOCKOJIbKY OHAa oOeclieyuBaeT emy 0oJiee HU3KOE 00JI0KEHHE, YeM
pocCTasi, KOr/a BECh 10XO/I MOAJEKHUT 00T0KEHUIO BHICOKOW CTaBKOM.

PerpeccuBHbIE CTaBKU MOHUKAIOTCS [0 MEPE POCTA HAJIOTOBOM 0Aa3bl.

Hanozoevle nbecomul, ux cyusnocms, 6uosl, Kiaccupuxkauus.

[lo otnenbHbIM Hamoram (cOopamM) MOTYT YCTaHABIMBATHCA JIBIOTHI —
[IPEUMYILECTBA, MPEACTABISIEMbIE OTIEIBHBIM KaTErOPUSM HAJIOIOILIATEIBIIMKOB U
IUIATEIBIIMKOB COOPOB MO CPABHEHUIO C JPYTMMHU HAJOTOIMIATENbITIKAMHU.

Bung! neror:

- HeoOylaraeMblii MUHIMYM OOBEKTa HAJIOTa;

- OCBOOOXK/ICHUS OT HAJIOT'a;

- YMEHbILIEHHE 00bEKTa HATIOTOO0I0KEHUS;

- IOHWKEHUE CTaBKU HAJIOTa;

- OTCpOYKa UCUMCIICHUS U YIIJIAThl HAJIOTA;

- 0CBOOOXK/IeHHE, MOHMKEHHUE, OTCPOYKAa YIUIaThl YCTAHOBJIEHHBIX HAJIOTOBBIM
3aKOHOJIATEILCTBOM IEeHEeW M MmTpadoB, HAUMCICHHBIX 3a HAPYIICHHE HAJIOrOBOTO
3aKOHOJIATEIbCTRA.

Hanorosast 1protra He MOKET UMETh UHJIMBUIyaIbHBIA XapaKTep.

Hanoromnartensiyk B mpaBe OTKa3aThCA OT JIBIOTHI JMOO MPUOCTAHOBUTH €€
UCIIOJIb30BAaHUE HA OJIMH WM HECKOJBKO HAJIOIOBBIX MEPHUOIOB, €CIM HHOE HE
npexycmorpeno HK PO.

Cpoku ynnamel HA10208 U CcOOpPO8 YCTAaHABIMBAIOTCS MPUMEHUTEIBHO K
KaKJIOMY HaJIOTy U cOopy.

[Ipu ynate Hanora u cOopa ¢ HapylIEHUEM CPOKa yIUIaThl HAJIOTOIJIATENbIIUK
(mmarenpuMk  cOopa) ymjgayuMBaeT IE€HM B TOpSIIKE M HA  YCJIOBMSX,
penycMOTpeHHbIX HacToAmuM Kogekcom.

Cpoku ymiaThl HAJIOTOB M COOpPOB ONpENENSIOTCS KaleHIAapHOW NaTol WiH
UCTEYEHHEM MEPHOJIa BPEMEHM, MCUUCISIEMOT0 roJlaMH, KBapTalaMH, MECSaMu U
THSIMH, a TakKe YyKa3aHUEM Ha COObITHE, KOTOpPOE [OJDKHO HACTYNUTh WIH
POU30UTH, TUOO0 AEHCTBUE, KOTOPOE TOJKHO OBITH COBEPIIIECHO.

B cnygasx, korna pacyer HaJoroBoi 0asbl MPOU3BOJUTCS HAJIOTOBBIM OPraHoM,
00s13aHHOCTH M0 yIUJIaTe Hajora BO3HUMKAET HE paHee JaThl MOJYy4YeHHUs HaJOTOBOTO
YBEJOMIICHHS.

Ilopsaooxk yniamwl Hanoz208 u coopos

VYnnarta Hamora mMpoW3BOAUTCS Pa30BOW yIUIATOM BCEW CyMMBbI Hajora Ju0Oo B
MHOM TIOpSIJKE, IPELyCMOTPEHHOM HacTtosimmMm KoaekcomM M JIpyruMu  akTamu
3aKOHOJIATEIBCTBA O HAJIOTax U cOopax.

[Tognexamass ymjnaTte cyMMa Hajora yIilauuBaeTcs  (MepeyucisieTcs)
HAJIOTOTUIATEIBIIMKOM WJIM HaJIOTOBBIM areHTOM B YCTAHOBJICHHBIE CPOKH.

B cootBercTBUM ¢ HacTosimmM KoJiekcoM MOXKET mpenycMaTpuBaThCs yIuiata B
TEYEHUE HAJIOIOBOIrO MEPUO/Ia MPEABAPUTENBHBIX JIATEXEHN M0 HAJIOTY - aBaHCOBBIX

45



iarexeit. O0s13aHHOCTD M0 yIJIaTe aBAaHCOBBIX TUIATEXKEH MPU3HAETCS UCIIOJHEHHOM
B IIOPSIIKE, AHATOTMYHOM IS YIUIaThl HAJIora.

VYnunara Hajiora mpou3BOJUTCS B HAIMYHOM WK O€3HAIMYHON (hopMe.

IIpu orcyrcTBUM  OaHKa  HaJOroOIIATENBUIMKK  (HAJOTOBBIE  areHTHhI),
ABJIAIOIIMECS (PU3MYECKUMMM JIMLAMH, MOTYT YIIJJauuBaThb HAJOTW 4Yepe3 Kaccy
MECTHOMN aJIMMHUCTpALMK JUO0 Yepe3 OpraHu3almio GpeaepanbHON IOYTOBOM CBSA3H.

[Ipu 06s0keHHH Hanoramu JEHCTBYIOT TPU CHOCO0A B3UMaHHUS HAJIOTOB, T.€.
ydeTa U OLeHKH 00beKTa HaJora:

1) kagacTpoBbIii;

2) nexiapanuoHHbIN;

3) y UICTOYHUKA BBITLIATHI.

[lepBriii cmoco0 mpeAmnoiaraeT KCIOJB30BaHUE KaJacTpa - peecTpa (OMHCH),
COJIEpIKalllero IMepeueHb CBEIACHHM 00 OIIEHKE U CpeIHEH [TOXOAHOCTH OOBEKTa
00J0XkeHUsT (3eMJIM, CTPOEHUI, COOPYXEHHI), KOTOpbIE HCIOJIB3YIOTCA IIpU
UCYMCIICHUH COOTBETCTBYIOLIETO HAJIOra.

JlexnapanMoHHbI cnoco0 MpeaycMaTpuBaeT IMojavdy HaJoroIIaTeNIbIIUKOM B
HAJIOTOBbI€ OpraHbl O(UIUAIBHOIO 3asBJICHUS - ACKIapalii O BEJIMYMHE HAJOTOBOU
0a3bl. B HanoroByo nexapanyio 0ObIYHO BKJIOYAIOT JaHHBIE O JOX0/aX U pacxojax
IUTATEJIBIIMKA, NCTOYHUKAX JI0X00B, HAJIOTOBBIX JIBIOTaX U BBIYETAX.

Tperuii cnocobd mnpeamonaraeT MWCYMCIEHUE U U3BATHE Yy MCTOYHMKA
oOpa3oBaHust oOBbekTa 00JokeHusl. OOBIYHO OH HCIOJB3YyeTCs Oyxranrepuen
NPEANPUATHS. WIH OPraHOM, KOTOPBIM BBIIJIAYMBAET JOXOJA WM IO 3aKOHY HUMEET
TaKoe IMpaso.

3.5. Knaccugpukayun nanozoe

Crates 12 HK ycranaBnuBaeT BuAbI HajnoroB U cOopoB B Poccuiickoii
@enepanuu. B Poccuiickon @epepanuy  yCTaHABIMBAKOTCS  CIHEAYIOIIUME BHJIBI
HaJIOTOB U cOOPOB: (hefepanbHble, PETUOHATIBHBIE U MECTHBIE.

®enepalibHBIMU HAJIOTaMU U cOOpaMu IPU3HAKOTCS HAJIOTH U cOOpbI, KOTOPbIE
ycTaHoBJeHbl HacTosMM Kozekcom u o0s3aTenbHbl K yIUIaTe Ha BCEH TEPPUTOPHUU
Poccuiickon @enepannm.

PernoHasibHbIMM ~ HaJOraMHM IPU3HAKOTCSA HAJOTH, KOTOPBIE YCTAHOBJICHBI
HacTtosumM Koznekcom u 3akoHamu cyObekToB Poccuiickoit denepannu o Hanorax u
00s13aTeNbHBl K YIUIATE HA TEPPUTOPHUSIX COOTBETCTBYIOIIMX CyOBeKTOB Poccuiickoi
Oenepanuu. PernonanpHble HAJIOTH BBOIATCA B JCHUCTBHE H  MNPEKPAIIAKOT
JICHCTBOBATh Ha TEPPUTOPHSIX CyOBEKTOB Poccuiickoit denepanuui B COOTBETCTBHUHA C
HactosamuMm KoznekcoMm u 3akoHamu cyobekToB Poccuiickoit denepanuu o Hanorax.

[Tpu YCTaHOBJICHUH pPErHOHAIBHBIX HaJOroB 3aKOHOJATEIbHBIMU
(IpencTaBUTENbHBIMU) OpraHaMy FOCYJIapCTBEHHOM BJIACTU CyOBEKTOB Poccuiickoii
denepauyy ONPENEISIOTCS B MOPSAKE W Ipenesax, KOTOPbIE IPETyCMOTPEHBI
HacTosumM KonekcoMm, creayromme 3JI€MEHThl HaJOroOOJ0XKEHUS: HaJOTrOBbIE
CTaBKH{, HOPSAAOK U CPOKH YIUIAThl HAJIOTOB. VIHBIE 3J1EMEHTBI HAIOr000JI0KEHUS 110
PErMOHAJIBHBIM ~ HAJOraM M HaJOrOIUIATEJbIIUKN  OIPEACISAIOTCS  HACTOSLIUM
Konexcom.

3akoHOAATENbHBIMU (IIPEICTABUTEIBHBIMI ) OpraHaMH I'OCYJapCTBEHHOH BIIacTH
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cyopekToB Poccuiickoil @enepanny 3aKkOHaMU O Hajorax B MOPSJIKE U Ipenenax,
KOTOpbIE MpeAycMOTpeHbl HacTosimmuM  KojaekcoM, MOryT ycTaHaBIMBATHCS
HAJIOTOBBIE JILI'OThI, OCHOBAHUS U MOPSAOK UX TPUMEHEHUS.

MecTHbIMU HallOTaMU PU3HAIOTCSI HAJIOTH, KOTOPbIE YCTAHOBJIEHBI HACTOSIIIMM
KogekcoM M HOpMATUBHBIMU MPABOBBIMU aKTaMHU MPEICTABUTENIbHBIX OPraHoOB
MYHHUIIMTIATBHBIX 00pa30BaHUM O HAJIOTaX M 00sI3aTEIbHBI K yIUIATEe HA TEPPUTOPUSIX
COOTBETCTBYIOIIUX MYHHUIIMTIATbHBIX 00pa30BaHUM.

MecTHbIE HaNIOTH BBOIATCA B JCUCTBHE W MPEKPAIIAIOT JIEMCTBOBAaTH Ha
TEPPUTOPHUAX MYHULUMATBHBIX OOpa30BaHUN B COOTBETCTBHH C HACTOSIIUM
Kogexkcom M HOpPMATHBHBIMH NPABOBBIMH aKTaMU MPEICTABUTEIBHBIX OpPraHOB
MYHULUIIAIBHBIX 00pa30BaHMI O HAJIOrax.

K ¢enepanbubiM Hastoram u cO0pamM OTHOCSTCSH:

1) Hanor Ha 1OGABIEHHYIO CTOMMOCTb;

2) aKuu3bI;

3) HaJIoT Ha A0XO0/Abl (PU3MUECKUX JIMII;

4) cTpaxoBbl€ B3HOCHI B COIIMAIbHBIE (DOHBL;

5) Hasor Ha MPUOBLITL OpTraHU3alINT;

6) Hajor Ha A00BIYY MOJIE3HBIX UCKOTIAEMBIX;

8) BOJHBIN HAJIOT;

9) cOopbl 3a mMoOJiIb30BaHUE OOBEKTAMHU KMUBOTHOTO MHUpa M 3a MOJb30BaHHE
00BEKTaMHU BOJIHBIX OMOJOTHYECKHX PECYPCOB;

10) rocynapcTBeHHas MOLUIMHA.

K pernonajibHbIM HAJIOTaM OTHOCSTCS:

1) Hanor Ha UMYILIECTBO OpraHu3aIuii;

2) HaJOT Ha UTOPHBIN OU3HEC;

3) TpaHCHIOPTHBIN HAJIOT.

K MecTHBIM HAJIOraM OTHOCATCSH:

1) 3eMenbHBIN HAJIOT;

2) HaJIOT Ha UMYIIECTBO (PUBNYECKUX JIMII;

3) ToproBoiii cOOP.

[Io MexaHu3my QOpMUPOBAHUS HAJOTU MOJPA3JCISAIOTCA Ha MpsIMbIE U
KOCBEHHBIE.

IIpsiMble HAJTOTH - HAJIOTH HA JIOXOJbl U MMYIIECTBO: MOJOXOAHBIA HAJIOT U
HAJIOT Ha NpUOBUTH Kopropauui (pupM); Ha cCOLMANBLHOE CTpaxoBaHHE W Ha (POHA
3apabOTHOW TIUIaThl W pabodyro cwily (Tak Ha3bIBa€MbI€ COIMAJIBHBIE HAJOTH,
COLIMaJbHbIE B3HOCHI); MOMMYIIECTBEHHbIE HAJOTH, B TOM UHWCJIE HAJOTH Ha
COOCTBEHHOCTb, BKJIIOYAs 3€MJII0 U JPYTYI0 HEIBMKHUMOCTH; HAJIOT Ha TEPEBOJ
npuObUIM W KamuTajgoB 3a pyOex u Apyrue. OHH B3UMAIOTCS C KOHKPETHOTO
(GU3MYECKOTO WK IOPUAUYECKOTO JIULA.

KocBeHHBbIe HAJTOTH - HAJIOTM Ha TOBapbl U YCIYTW: HAJoOr Ha J100aBICHHYIO
CTOMMOCTD; aKIM3bl (HAJIOTH, IPsIMO BKJIIOYAEMbIe B LIEHY TOBapa WJIM YCIYrH); Ha
HACJIEICTBO; HA CJAEJIKM C HEJBMKMMOCTBHIO U IIEHHBIMU Oymaramu v apyrue. OHH
YaCTUYHO WJIM MOJHOCTHIO IEPEHOCATCS HA LIEHY TOBapa WU YCIYTH.

[IpsiMble Hanoru TPyAHO MepeHecTu Ha notpedurens. M3 HUX Jerde BCero Aeio
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0OCTOUT C HAJOTaMH Ha 3€MJII0 U Ha JAPYTyH HEJIBMXXMMOCTBH: OHU BKIJIIOYAIOTCS B
apeH/IHYIO U KBapTUPHYIO ATy, HEHY CeIbCKOX03IMCTBEHHOM MPOAYKIIMH.

KocBeHHble Hamoru nepeHocsITCs Ha KOHEYHOTo MOTPEOUTENs B 3aBUCUMOCTH OT
CTENEHU 3JIACTUYHOCTH CIIPOCA Ha TOBApbl U YCIYTH, o0jaraeMble STUMHU HAJIOTaMH.
Yem MeHee 3acTHyYEH CIpoC, TeM OoJibllias 4acTh Hajora IMepeKIabIBacTCsl Ha
notpebutens. Yem MeHee 3JaCTUYHO NPENIOKEHHE, TEM MEHbIIas 4acTh Hajora
NepeKyaabIBaeTCs Ha MOTpeduTesns, a OobIIas yIulauuBaeTcs 3a cYeT MpuobLu. B
JOJTOCPOYHOM IUIaHE 3JIACTUYHOCTh MPEIJIOKEHUS pacTeT, U Ha MOTpeOuTes
MepeKIIaIbIBaeTCsl Bce 00bIIasi YaCTh KOCBEHHBIX HAJIOTOB.
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Tema 6. Cywgnocmo cmpaxosanus

6.1. Cywgnocms u Qpynkyuu cmpaxosanus

CrpaxoBoe  nAeno  O3HayaeT  JACATEIBbHOCTh  CTPAaXOBOM  KOMIIAHHUH
(CTpaxOBIIMKOB) MO 3aIIUTE CTPaxoBaTeJed OT BO3MOXKHBIX MOTEPh U YMEHBIIEHUIO
BEJIMYMHBI pUCKOB. Hannuue cTpaxoBOi 3alUTHl CTUMYJIUPYET PA3BUTHE PHIHOYHBIX
OTHOIIIEHUM U JI€JIOBOM aKTUBHOCTH.

B coBpeMeHHON 3KOHOMHYECKOM JUTEpaType CYHIECTBYIOT pPa3HOOOpa3HbIe
NOAXOJbI K OIIPEACIICHUIO MMOHATHUS «CTpaxoBaHue». [IpencraBuM HEKOTOPHIE U3 HUX.

Cmpaxoéanue — 3TO DKOHOMHYECKAs KaTEropus, CHCTEMa 3KOHOMHYECKHX
OTHONICHMI, KOTOPHIE BKJIIOYAIOT COBOKYMHOCTh ()OpM M METOJ0B (hOPMHUPOBAHUS
1eNeBbIX (OHMIOB JCHEKHBIX CPEICTB M HMX HCIOJIB30BaHHWE HA BO3MEIICHHE
yiiep6a, 00yCIOBIEHHOTO PA3IMYHBIMU HETPEABUACHHBIMH HEOIAronpusITHHIMU
SIBICHUSIMU (PUCKAMH).

Cmpaxosanue - 3T0 CHOCO0 BO3MEIIEHUS YOBITKOB, KOTOpPBIE ITOTEPIEIO
¢du3nUecKoe WM IOPUIUYECKOE IUI0, MOCPEACTBOM HX PACIPEACTCHUS MEXKIY
MHOTMMHU  JHIIaMH  (CTpaxOBOM  COBOKYIMHOCTHIO). Bo3memieHne  yOBITKOB
MIPOU3BOJIUTCS U3 CPEJCTB CTPAXOBOTO (POHAA, KOTOPBIM HAXOAUTCS B BEJCHUM CTpa-
XOBOM OpraHmu3ainu (CTPaxoBIIUKA).

EctecTtBeHHO, 4TO 11000 COOCTBEHHHK, JIFOOOW YEJIOBEK 3aMHTEPECOBAH B
o0ecreueHnr COXPaHHOCTH CBOETO UMYIIIECTBA, )KU3HU, 3J0POBBS U XOTEN OBl UMETh
BO3MOKHOCTh KOMIICHCHUPOBATh HAHECEHHBIN yIIepO Mpy HACTYIJICHUU CTPAXOBOTO
cirydasi. JTa 3aMHTEPECOBAHHOCTD SBIBIETCS CYObEKMUBHOU OCHOBOU B03HUKHOBEHUS.
cmpaxosanus. llporecc BO3HUKHOBEHHWS 3aWHTEPECOBAHHOCTH B CTPaXOBAaHHUH
MOKHO CXEMaTHUYHO MPEACTaBUTH ClIeIyronuM odpaszoM (puc. 6.1).

NmyiectBo Cob6cTBEeHHUK NmytiecTBeHHBIN
MMYLIECTBA (cTpaxoBoii) uHTEpEC
J
A
CTpaxoBaHUE

Puc. 6.1. CyObekTuBHbIE IPEANOCHUIKM BOSHUKHOBEHHS CTPaXOBaHUs

3amuTUTh ce0s U CBOE MMYIIIECTBO YEIOBEK MOXKET, CO3/1aB 3aIlachl U PE3EPBHI B
TOM niu uHoit hopme. Ho msist Toro, yToObl 00€CTIEUNUTh TOT K€ YPOBEHb KU3HU WU,
JOIYCTUM, MPOU3BOJCTBO B TOM K€ 00bEMe IOClie HACTYIUIEHUS KaKOTO-JIHOO
HEraTUBHOTO COOBITHA (HAmpUMep, Moxapa), 3TU 3anachl U Pe3epBbl JTOJDKHBI OBITH
N0 CBOMM OObEMaM paBHO3HAYHbI TOMY, 4YTO HAXOJUTCA B TMOJb30BaHUH, B
npou3BOJACTBE. B 3TON cuTyalnuu HE MOrja HE BO3HUKHYTh HJesl OObeIUHEHUS
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3aMHTEPECOBAHHBIX JIUI JUISL COMUOAPHOU PACKIAOKU Yyepba - KOMIEHCAIIUU TOTEPh
OJTHOMY WJIM HECKOJbKHM TOCTPAJaBIINM OOMMMH YyCuiusMu. M dem Oomblie
Y4aCTHUKOB OOBEAMHEHHUS, TEM MEHBIIE TOJI CPENICTB, KOTOPYIO Ka)IbIH U3 HUX
JOJHKEH BBLICIUTH JIJIs1 KOMIICHCAIIUY TTOTEPh TOCTPAIaBIIEMY.

ConupapHas packiagka ymep0a Bcerna HOCUT 3aMKHYTBIA XapakTep, Tak Kak
BO3MEIICHHE TOTEPh MOXET TMOJYYUTh TOJBKO yYaCTHUK OOBEAMHEHUS
3aMHTEPECOBAHHBIX JHIL (pucC. 6.2).

3anHTEpEeCcOBaHHOE 3anHTEpeCcOBaHHOE 3auHTEPEeCOBAHHOE
JMIIO (CTPaxoBaTElb) JH1O (CTpaxoBaTelb) JH1O (CTpaxoBaTellb)
1
1
1 3auHTEpECOBaHHOE
CrtpaxoBoii GpoH < JIMILIO
2 . (cmpaxosamerny,

umerowull yobimox)

Puc. 6.2. Cxema conmumapHoil packiaaku yuiepoa (I - cmpaxoesoii 83noc; 2 -
CMpaxoeas eviniama)

B 3aMKHYTOM COJHAApPHOM Yy4YaCTHHW 3aMHTCPCCOBAHHBLIX JIMI B KOMIICHCAIIUH
ymep6a OT HETAaTUBHBIX COOBITUH ImocTpagaBiuM 4YJICHaAM 06’LCI[I/IHCHI/I$I COCTOHUT
UCXOOHDBIU CMBICL CMpaxo6aHu:l.

HOI[BOI[H HUTOT', cmpaxoearnue MOXHO OIIPCACIIUTD KaK:

4 )

COBOKYITHOCTb II€pepaclpeeInTENbHbIX OTHOIIEHUH 3aMKHYTOIO Kpyra €ro y4aCTHHKOB
no moBoAy GOpPMUPOBAHMS 3a CYET HX B3HOCOB II€NIEBOTO CTpaxoBoro (¢oHaa,
NpeJHa3HAuYECHHOTO JUIsI BO3MEILEHHUSI BO3MOXKHOTO yliepba UMYIIECTBY IOPUAMYECKUX H
(bu3MYeCKUX JIMIL, a TaKXkKe JUIsl MaTepualbHOro oOecredeHus TpakJaH IpU HaCTYIJICHUH
OTIpeIeNIEHHBIX COOBITUN B UX KU3HHU.

- J

CymHOCTh cTpaxoBaHUS HauOoJliee TMOJHO TMPOSBISETCS B €ro (PyHKIIHIX,
KOTOpPbIE MO>KHO IPEJICTABUTD B BUE CIEAYIOLIEH cxembl (puc. 6.3).

Crnenyer cka3aTh, 4YTO PHCKOBas, IpenynpeauTeNbHas M cOeperaTenbHas
GbyHKIMU SBIAIOTCA OCHOBHBIMH. Ho B psge paboT 1o TEOpUH CTpaxOBaHUS
BBIJICNAIOTCS W JONOJHHUTEIbHbIE (YHKIHMU CTPaXxOBaHUS 3TO - KOHTPOJIbHAS,
KpeIuTHAs U MHBECTUIIMOHHAS (QYHKIIUY.

PaccmoTpeB cymHOCTh M (DYHKIMHM CTpaxoBaHHs, MepeiiieM K H3I0KEHHIO
OCHOBHBIX IOHATUN CTPaXxOBAHMS.
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®YHKIUN

CTPAXOBAHUA
i \ 4 l
[ PuckoBas ] [ [IpenynpenutenspHas ] [C6epel“aTeJILHa}I ]
KonTtponbpHas MHBECTUIIMOHHAS KpeIuTHast

Puc. 6.3 - ®yHKIIUM CTpaxOBaHUS

6.2. OcHnoenble NOHAMUA CHIPAX0BAHUA.

CoOBOKYNHOCTh TIOHATUN CTPaxOBAaHUS MOAPA3JACISIIOT HA JBE TPYyNIbl B
COOTBETCTBUM C BUJIJAMU CTPAXOBbIX OTHOIICHUI:

1. IonsTus, BeIpaXkarolue HanOoee oOIIHe YCIOBUS CTPAaXOBAHMUS;

2. llonsiTus, cBs3aHHblE C (OPMHUPOBAHMEM CTPaxoBOoro ¢oHIa Hu C
pacnpeziesieHueM CpeCTB CTPaXxoBOTo PoHa.

[TepByto Tpynmy MOHSATHNA U MX XaPAKTEPUCTHKY MOXKHO TMPEIACTABUTH B BUIE
CJIeMyIOMIEH TaOJIHIIBI.

Tabmura 6.1
XapaKTepUCTUKA OCHOBHBIX MTOHITHUMN CTPAXOBAHUS
IonsiTne XapakTepucTuka
CTanOBaTe.HB q)HBI/I‘-IGCKOC HJIN FOpUANYCCKOC JINIO0, YIIAYMBAOMICC NCHCIKHBIC

(cTpaxoBBI€) B3HOCHI M HMMEIOIIEE MpaBO MO 3aKOHY WM Ha
OCHOBE JI0r0BOpA IMOIYYUTH JEHEKHYIO CYMMY IIPU HACTYIUICHUU
ctpaxoBoro  ciyvass. (CrTpaxoBaTeib, BBICTYMAIOIIUA  Ha
MEXIYHAPOJIHOM CTPAaXOBOM PBIHKE, MOXET TAaKKe Ha3bIBaThCS
HONUCOOEpHCaAmeETIeM.

CrpaxoBHIMK opraHuzaius (FOpUIAYECKOE JIMI0), MPOBOJAIIAS CTPaxOBaHUE,
MPUHUMAIOIAss Ha ce0sl 00s3aTENHCTBO BO3MECTUTH yIIEPO WIH
BBHITNIATUTh CTPAXOBYIO CYMMYy, a Tak)Ke BeJaromias BOIMPOCAMHU
CO3JIaHUs U PACXOJIOBAHHUS CTPAXOBOro (hoH .

CrpaxoBoii osuc JOKYMEHT,  BBIJABa€MbIi  CTPaxOBIIMKOM  CTPaxoOBaTEIllO
(3acTpaxOBaHHOMY),  YIOCTOBEPSIOMMKA  (PakT  3aKITFOYCHUS
JIOTOBOpA CTPaXOBaHUs U COJCPIKAIIUN €ro yCIOBUSI.
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AHzeppaiitep BBICOKOKBATH(PUITUPOBAHHBIN CIIECIINATUCT B obnactu
cTpaxoBaHusi  (IepecTpaxoBaHMs),  HUMEIOIIMM  BJIACTHbBIC
MOJIHOMOYHSI OT PYKOBOJICTBA CTPaXOBOM KOMIIAaHWUU MPUHUMATD
Ha CTpaxoBaHHe (TIEpecTpaxoBaHHUE) TPEIOKCHHBIE PHCKH,
OTBEYArONIUH 3a (HOPMHUPOBAHHE CTPAXOBOTO (IEPECTPAXOBOTO)
noptderns.

Cropgeiiep BBICOKOKBTU(DUITUPOBAHHBIM  MPEJACTABUTEIh  CTPAaXOBIIUKA,
OCYILIECTBISAIOIINN OCMOTP U OLIEHKY UMYLIECTBA, IPUHUMAEMOIO
Ha cTpaxoBanue. [lo 3akiroueHHIO CrOpBelepa CTPaxOBUIUMK
MPUHUMAET PEIICHNUE O 3aKJII0YEHUH JO0r0BOPA CTPAXOBAHUSI.

3acTpaxoBaHHBIH dbuznyeckoe JHUIO, KU3HBb, 3I0pPOBbE M TPYIOCIOCOOHOCTH
KOTOPOTO  BBICTYMAIOT  OOBEKTOM  CTPaxOBOM  3aIlWTEHI.
3acTpaxOBaHHBIM SIBJISIETCS (PU3UYECKOE JIMIO, B TOJB3Y KO-
TOpPOrO0 3aKJIOUYeH JOroBop crpaxoBaHusi. Ha mnpaxTtuke
3aCTpaxOBaHHBIA MOXET OBITh OJHOBPEMEHHO CTpaxoBaTeseM,
ecnu YIJIAYUBAET JICHEKHbBIE (cTpaxoBsle) B3HOCHI
CaMOCTOSITEJILHO.

BrirogomnpuoOperarens dusznyecKkoe IUI0, HAa3HAYEHHOE CTPAaxoBaTeleM IO YCIOBUSIM
JIOTOBOpA B KAa4eCTBE MOJTyJaTessi CTPaXOBOW CYMMEI (Harpumep,
B cllyyae cBoel cmepTtH). B MexayHapoaHOW MpakTHKE
BBITOJIONPUOOPETATENIb UMEHYETCS OeHeuyuapuem.

CrpaxoBoil uHTEpEC Mepa MaTepUaIbHON 3aMHTEPECOBAHHOCTH (U3UUYECKOTO WIIH
IOpUIMYECKOr0 JIMIa B cTpaxoBaHuh. CTpaxoBOW HMHTEPEC
OTpa)KaeT CTPAXOBYI0 CYMMY, B KOTOPYIO OIICHHMBAeTCs yiiepo B
pe3yinbTaTe  BO3MOXKHOCTH  THOENM  WIUM  YHUYTOXKEHHUS
HUMYyHICCTBA. Hocurensmu CTPAaxOBOTO HMHTCPECA BBICTYIIAIOT
CTpaxoBaTeJH U 3aCTpPaXxOBaHHBIE.

Cmpaxoeas 3awuma DKOHOMHYECKAsl  KaTeropus,  OTpaKkarollass  COBOKYIHOCTb
crenupuIecKux pacnpenenuTeabHbIX u
nepepacnpeaenuTeIbHbIX OTHOILIEHUH, CBS3aHHBIX C

BO3MEIIICHHEM TMOTeph (ymiepOa), HAHOCUMBIX KOHKPETHOMY
00BEKTY, 00LIECTBEHHOMY NPOU3BOCTBY U KU3HEHHOMY YPOBHIO

HAaCEeJICHUSA CTUXUIHBIMU OencTBUAMU u JIpYyTUMU
Ype3BBIYAHBIMU COOBITHSIMH
Obvexm cmpaxoeanus 9TO MUMYLIECTBEHHBIE MHTEPECHI, KOTOPBIE CBS3aHbI C JKU3HBIO,

3I0POBbEM, TPYIOCIOCOOHOCThIO (JIMYHOE CTpaxoBaHUE), C
BJIQJICHUEM, pACIOpPSHKEHWEM U TOJB30BaHHMEM HMYLIECTBOM
(MMYIIIECTBEHHOE  CTpaxOBaHUE) H HE  MPOTHUBOpPEUAIINE
3aKOHOJATENbCTBY PD.

Cmpaxoeas 3TO  00S3aHHOCTb  CTPAaxXOBIIMKA  BBIIUIATUTH  CTPAXOBOE
omeemcmeeHHOCmy BO3MEIIIEHHE WJIM CTPaXxOBYH) CYMMY IIpH ONPEIEICHHBIX
NOCJIEACTBUSX, BO3HHUKIIMX B pE3yJIbTaTe€ CTPaXxOBOIO Ciydvas,
YCTAaHOBJICHHBIX  3aKOHOM WJM  JOrOBOPOM  CTPAaXOBaHUS.
PaznnuatoT OrpaHMYEHHYI0 M PACHIMPEHHYI  CTPaxOBYIO
OTBETCTBEHHOCTb. B MeEXIyHapoIHON MNpPaKTHUKE CTPaxOBaHUs
CTpaxoBast OTBETCTBEHHOCTh o0o3Hauaercs TEPMHHOM
«CMpaxooe NOKPuLMuey.

Jlamee paccMOTpUM BTOPYIO TPYMITY MOHITHIA, CBS3aHHBIX C (POPMHUPOBAHUEM
cTpaxoBoro ¢oHaa
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Cmpaxoeoti ¢)oH0 — 3TO COBOKYITHOCTb MAaTEpHUaJIbHBIX WU JIEHEKHBIX

CpPE/CTB, KOTOPBIC npeIHa3HAYCHBI TUTS o0ecreyeHnss  pacIIUPEHHOTO
BOCIIPOM3BOCTBA TIPU HACTYIJICHMH CTHXUUHBIX OCICTBHI M APYTUX YPE3BBIYAHBIX
COOBITUH.

Paznuyaror pesepBHBIM  (LIlEHTpadu30BaHHBIN) cTpaxoBo ¢GoHA, GOHT
CaMOCTpaxOBaHUS M CTPaxoBOM (HOH CTpaxOBIIHKA.

[ Pesepsnuiii (yenmpanuzosanuwiii) cmpaxosou ¢pono ]

(. )

3T0 (OHA, KOTOPBIA (OpMUpPYETCS 3a CUYET OOINEroCyIapCTBEHHBIX PECypcoB U
npeqHasHaueH JUIss BO3MEIIEHHS yiiepOa H YCTPaHEHWsS TOCIEIACTBHHA Pa3UYHBIX
CTUXMHHBIX OelCTBUI M KaTacTpod, KOTOpHIE BIEKYT 3a CO0OW OoJbIne pa3pyLlICHHUs H
YeJIoBeUeCKHe KepTBhl. [leHTpamn30BaHHBIA CTPaxoBOU (HOHI MOXKET OBITh MpeCTaBICH
KaK B HATYpaJIbHOH (3armachkl MPOyKIIMH, TOBAPOB, TPOJOBOILCTBUS, TOUINBA H T.J.), TaK
U JICHEe)KHOM ((huHAHCOBBIE pe3epBhl) hopme. /

[ Dono camocmpaxosanus ]

3TO OpPTaHU3AMOHHO 000COOIEHHBIN (OH/I, IPEICTABICHHBIN B ICHEXKHON (opme Win
B BHJIE HaTypaJIbHBIX 3aIlacoB XO03sicTByIoMmero cyonekra. [Ipeanpusarus yepes dpoHn
CaMOCTPaxOBaHUs CTaparoTcs o0ecreunTh cede CTabUIbHOE pa3BUTHE U BO3MOXKHOCTD
paboTsl 6e3 (MHAHCOBBIX U MPOM3BOJICTBEHHBIX CPHIBOB.

[ Cmpaxoeoii hono cmpaxosujuxa ]

/Z-)TO ¢doHp, cozmaBaeMblil 3a cyeT OOJIBIIOrO Kpyra €ro y4aCTHHKOB (Hpe;[npmmﬁ,\
OpraHM3alMil, YUpexJACHHUM, a TakKe OTIENbHBIX Tpak[JaH), KOTOPbIE BHICTYNAIOT B
KauecTBe cTpaxoBareneil. OH MpeacTaBieH B JeHeKHONH gopme. Tak Kak CTpaxoBbie
B3HOCHI YIUTAYUBAIOTCS KaXKIBIM CTpaxoBaTeleM 000CO0JeHHO, TO (OpMHUpPOBaHUE
CTpaxoBoro ()OHJA CTPAXOBIIUKA MPOUCXOAMT ACLEHTpanIn3oBaHHO. CpeacTBa 3TOro
doH1a pacxo1yrOTCsl Ha KOHKPETHBIE 11e7TH, TaKHe KaK BO3MEIIeHHe yiiepOa 1 BhIIIaTa
CTPaxOBBIX CYMM B COOTBETCTBHH C YCIOBUSMHU CTPAXOBAHMUS.

- J

BeInenstor ciieayroniue MoHSATHS, CBA3aHHBIE ¢ (OPMHUPOBAHUEM CTPAXOBOTO
dhonna.
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Cmpaxoeas oyenka TEPMHH, OTHOCUTCS K MMYIIECTBEHHOMY CTpPaxoOBaHUIO,
0003HaYArONIMI ONpeeNIeHNe CTOMMOCTH OOBEKTa sl IeNu
CTpaxOBaHMsI.

Cmpaxosoe obecneuenue YPOBEHb CTPAaxOBOM OIIEHKU IO OTHOIIEHHI0 K CTOUMOCTHU
MMYIIECTBA, TPUHIATOM I I€Jed CTPaxOBaHMs, KOTOPBIi
BBIPAXKAETCS B IIPOLICHTaX OT YKa3aHHOW CTOMMOCTH WU
ucyuciusieTcs: B pyOsiX Ha 0JIMH OOBEKT CTPAXOBAHHUS.

Cpok cmpaxoeanus NEepUoJ, BPEMEHM, B TE€YEHHE KOTOPOrO JAEUCTBYET JOrOBOP
CTpaxOBaHMSL.
Cmpaxoeoe none MakCUMajJbHOE  YHMCJIO  OOBEKTOB,  KOTOPOE  MOKHO

3actpaxoBaTh. [loJ cTpaxoBbIM MOJIEM B JIMYHOM CTPaxOBaHUU
NOHUMAIOTCSI  YUCIO TpaxkJIaH, KOTOpble MOTYT OBITh
3acTpaxoBaHbl, WJIW  O0OIIasg  YHUCICHHOCTh  HaceJeHUs
pecnyOnuku, ropoja, oOmacTH, paiioHa, WIM  YHCIO
paboTaronyx B OpraHu3aliy, Ha IpeJIpUITHH.

Cmpaxosoti nopmghens COBOKYITHOCTb  3aKJIIOUYEHHBIX CTPaxOBIIMKOM JIOTOBOPOB
CTpaxoBaHUs (IIPUHATHIX PHUCKOB), OIUIAYEHHBIX CTPAXOBBIMH
npemusiMu. JIn6o, akTnyeckoe 4MCIO 3aCTpaxOBaHHBIX JIUI,
O00BEKTOB WIJIM JICHCTBYIONIMX JOTOBOPOB CTPAaxOBaHHWS Ha
ONpPENIENICHHBIX  TEPPUTOPUH,  MPEANPUATHH  WIA B
OpraHHU3aluy.

6.3. Ilonamue pucka 6 cmpaxoeanuu. Buovt cmpaxoevix puckoe.
[log TepMHHOM «cmpaxoeou puck» TOIPA3yMEBAIOT HECKOJIBKO IMOHSATHUM.
[IpencraBuM HEKOTOPBIE U3 HUX:

910 mpeamnojraracMoc CO6I>ITI/IC, Ha DTO BeIMYMHA WIM CTCICHb

cnyqaﬁ HACTYIINICHUA KOTOPOTO 0XKMJIaeMOM OITIaCHOCTH, T.C. BC-

MMPOBOAUTCA CTPAXOBAHUC POATHOCTH HACTYIIJICHHA

(HaHpI/IMCp, HaBOAHCHUC, yparaH, CTpaxoBOI'o ciy4dasd.
CTPAXOBOM PUCK

/STO pasMCp OTBCTCTBCHHOCTHU CTanOBOI)’I\
opraHm3aniii B OJHOM HJIM HCCKOJIBKUX

BHJIaX CTPaXOBAHMS. Pasmep
OTBETCTBEHHOCTH yCTaHaBJIUBAETCS
3aKOHOJIaTEeJIbCTBOM, IpaBUIaAMU

CTanOBaHI/ISI NN COrJialliCHUuEM MC)KI[y
QTD&XOBOI‘/’I KOMIIAaHUEN U ee KJII/ICHTaMI/Iy

Pucku xnmaccuummpyiorT Mo CIEeIyIoNUM TpyIlaM, KOTOpPbIE MPEICTABICHBI
Tabune 6.2.
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Tabnuma 6.2
Kinaccudukanus puckon

I'pynna

Ha3zBanue

XapakTepucTuka

Obvexmusnvie

3TO PUCKH, HE 3aBUCSILUE OT YEJIOBEUECKON BOJIU U
CO3HAHUs, OHH BBIPAXKAIOT OTPHUILIATEIBHOE BO3/IECTBHE
HETaTUBHBIX CUJI MPUPOBI U IPYTUX ONACHOCTEN Ha
00BEKTHI CTpaxoBaHUs (MPOSBICHUE CTUXUIHBIX CHII
IPUPOJIbI)

CybvexmusHbie

OTPaXKarOT MOAXOJ K II03HAHUIO JEHCTBUTEIBHOCTH,
CBSI3aHHOM C BOJIEH M CO3HAHUEM JItOJIel (MIHTEHCUBHOE
JBUKCHHUE TPAHCIIOPTA, HAPYIIEHUE TEXHUKHU
0C30IaCHOCTH M T.JI.).

II

YHueepcaﬂbeze

9TO  PHUCK, KOTOpBIA  BKJIIOYaeTcsi B  00beM
OTBETCTBEHHOCTH  CTPaxXxOBIIMKAa TIO  OOJBIIHHCTBY
JIOTOBOPOB HMMYIIECTBEHHOI'O CTpaxoBaHUs, HampuMep,
Kpaoica

HnousuoyanvHule

3aKJIIOYEHHUE JIOTOBOpA CTPAaxOBAaHMUS 110 OTAEIbHBIM
LEHHOCTAM (LIEIEBPhl >KMBOIIUCU BO BpEMs INEPEBO3KH,
KOJIJIEKIIMM U HKCIO3MLUHU Ha CIy4aid aKTOB BaHJAJINW3Ma
110 OTHOLIEHUIO K HEMY)

II

Kamacmpodghuueckue

9TO PUCKH, CBA3AHHLIC C IPOABJICHUCM CTUXUHHBIX CHUJI
NIPUPOJIBI, a TAKKE PeoOpa3yIoNIel eI TeTbHOCTHIO
YeJIoBeKa, MPUHOCAILINX HETIONMPaBUMBIHN yiiepO (ymai
MeTeopHuT, aBapus Ha sHeproonoke ADC)

Anomanvnole

9TO PUCKH, BEJINYHNHA KOTOPBIX HC IMO3BOJIACT
NPUYHCIUTD COOTBETCTBYIOIINE OOBEKTHI K TEM HIIH
MHBIM IpyINIaM CTPaxoBOM COBOKYITHOCTH (HampuMep,
yraja METEOPUT)

Ikonocuueckue

PUCKH, CBS3aHHBIE C 3arps3HEHNEM OKPYXKaroIeil cpeibl
U NpeoOpasyrolel 1eATeIbHOCTBIO YEJIOBEKa B IIpoliecce
PUCBOCHUS MaTepHAIbHBIX OJiar.

Iy

Tonumuueckue PUCKU

CBSI3aHBl C MPOTHUBO3AKOHHBIMU JEHCTBUSIMHU C MO3ULIHUU
MEXIYHAPOJAHOrO TMpaBa, a TaKXKe MEPONPUATUIMHU
MPABUTEIBCTB MHOCTPAHHBIX TOCYAAPCTB B OTHOIICHUU
ONPENIETIEHHOTO CYBEPEHHOTO TOCYyJapCTBa WU €ro
rpaXKaaH.

Tpancnopmusie
pUucKu

pasfeNsioT HA PUCKH Kacko u Kkapeo. KACKO' -
MOJIPa3yMEBAIOT CTPaxXOBaHWE BO3IYIIHBIX, MOPCKUX H
PEYHBIX  CYJOB, JKEJNE3HOAOPOKHOTO  TMOJBHIKHOTO
COCTaBa U aBTOMOOMJICH BO BpeMs JABIIKEHHSI, CTOSTHKU U
pEMOHTA.

KAPI'O - nmnozapa3ymMeBalOT CTpaxOBaHWE TPY30B,
MEPEBO3UMBIX  BO3AYIIHBIM,  MOPCKHM,  PEUYHBIM,
YKEJIE3HOIOPOIKHBIM M aBTOMOOMITBHBIM TPAHCIIOPTOM.

YI

Texnuueckue PUcKu

PUCKH, CBS3aHHBIC C aBapHUsIMH, TMPOU3OIICIIIAMHU
BCJIC/ICTBHE BHE3AITHOIO BBIXOJa W3 CTPOSl MAIIMH M
000pyIoBaHus WK cOO0sI B POU3BOJICTBE.

KACKO' - Komnnekcroe asmocmpaxosanue, Kpome omeenmcmeeHHoCmu
Cmpaxosoil puck mecHo c8513aH ¢ NoHamuem yuwepoa.
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CTPAXOBOMH YIIEPE

9TO CTOMMOCTB ITOTHOIIEro WA YaCTUIHO
IIOBPECKACHHOT'O UMYIICCTBA I10 CTDaXOBOfI OLICHKC.

[Tonnas cymma ymep6a au0o ero 4acTh, KOTOPYIO HEOOX0IUMO
BBIIUTATUTH CTPAXOBATEIII0, HA3BIBACTCS CIMPAXOBbIM
go3meweHuem. B TMIHOM CTpaxOBaHUHU JCHEKHBIE CPEIICTBA,
HOJIE)KAIINE BBITUIATE CTPAXOBATEIIO, HA3BIBAIOTCS CIMPAX0B01

Cnenyer cka3aTb, YTO MEXIy HOHATHSIMH «CTPAaXxOBOW yIIEpO», «CTpPaxoBOH
PUCK» U «CTPAaXOBOW Ciy4yai» MPOCIEKUBAETCS B3aUMOCBS3b. Hanpumep, nodcap
MOdHCem HACMYNUMb, 4 MOMCEM He CILYYUMbCS, UMYWEeCmaE)y MoxHcem Oblmb NpUYUHEeH
ywepb 6 pesyremame CmMpaxoeozo cuayyas, a modxcem Hem. Hapsny ¢ 3Tum
HEO0OXOUMO Pa3IuvaTh MOHATUS «CTPAXOBOM CIIydail» U «CTPaXOBOE COOBITHEY.

Cmpaxoeoii
cayuan

Cmpaxoeoe
coovimue

\ /3T0 (baKTI/I‘-ICCKI/I cJIygyuBOICCCA CTanOBOC\

JTO TIOTCHIMATBHO COOBITHE, KOTOPOE MPELYCMOTPEHO B JIOTOBOPE
BOSMOMHOC HAHCCCHUC CTpaxOBaHUS WM 3aKOHE, W O0O0s3bIBAOIICe
yiepba 00beKTy CTPAaxXOBIIMKA BBIMIATHTL CTPAXOBOE BO3Me-
CTpaxoBaHwus, (Hanpumep, mieHrue (CTpaxoByl0 CyMMY), Hanpumep, npu
kHCIGOOHeHue, noaicap, Kpaica). ) kno:)fcape nocmpadano 15 oomocmpoeHuil. /

[Ipy HacTymiieHMM CTpPaxoOBOTO Cily4yasi CTPaxoBas OpPraHU3alds COCTABIISET
CTPAaxXOBOM AKT.

Cmpaxogoti axkm - 3TO JIOKYMEHT, KOTOpbIii odopmieH B
YCTaHOBJICHHOM TIOpPSAJAKE U TOJATBEPXKIACT MPUYUHY U (PakT
IPOMCILIEAIET0 CTPAXOBOI'0 CIyyasl.
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Tema 7. Knaccugurkauus, popmol u npunyunsl cmpaxosanus

7.1. Knaccugpukayua cmpaxosanusa. llonamus ompacau, nooompaciu u
euUda CmpaxoeanHus.

Knaccugurayua cmpaxosanus - 3T0 HaydHas cUCTeMa JIEJICHUS
CTpaxoBaHUA Ha c(hephl NeITETLHOCTH, OTPACIH, TOAOTPACITH U BUIHI,
3BEHbSI KOTOPBIX B3aUMOCBSI3aHbI TAK, UTO KaX10€ MOCIEAYIONIEE 3BEHO
SBJISIETCS 3JIEMEHTOM MPEIbIAYILETO.

CymiecTByeTr [11Ba KpHUTEpHUs, TIOJIOKEHHBIX B OCHOBY KJIacCH(PUKAINH
CTPaxOBAHUSA:

pa3uuus
00BEKTAX

paznuyusi B o0Beme

CTpaxoBOH

B cooTBeTcTBUM C IEPBBIM KPUTEPUEM CTPAXOBAHME PA3ACIACTCS HA OTPACIIH,
HOJOTpaciy, BHUAbI (MOABUIBI), @ COIJACHO BTOPOMY KPUTEPHUIO CTpPaxOBaHUE
MO/IPA3/IEIAE€TCA Ha CUCTEMBI CTPaXOBOM OTBETCTBEHHOCTH.

B COOTBETCTBUM C 3THM BCIO COBOKYITHOCTh CTPaxXxOBBIX OTHOLIEHUH MOKHO
MOAPA3IEeUTh Ha 0ge ompacau: 110 pocCUICKOMY CTPaxOBOMY 3aKOHOJATEIbCTBY
BBIJICIISIFOTCSL 08 OmMpacau Cmpaxosanusi: INYHOE U UMYILECTBEHHOE CTPaxOBaHUE U
23 NMUMUEH3UPYEMBIX BUIA CTPAXOBOW JIEATEIBHOCTH B paMKax 3Ttux orpacieil. 'K PO
(ct. 931, 932, 933) OTHOCUT CTpaxOBaHUE OTBETCTBEHHOCTH U CTPAaXOBAHUE
PEANPUHUMATEIBCKUX PUCKOB K UMYLIECTBEHHOMY CTPaXxOBaHHUIO.

[ OTPACJIM CTPAXOBAHUA ]

[ JIMYHOE ] [ UMY ECTBEHHOE ]

HUmywecmeennoe cmpaxosanue NEAUTCS HA HECKOJIBKO nodompaciel, U008 B
3aBUCUMOCTH  OT  BHAa  XO3fHcCTBymomero  oobekra.  Knaccudukanuio
MMYIIECTBEHHOTO CTPAXOBaHMsI MO MOJOTPACISIM U BHJIaM CTPaXOBaHUs MPEIACTABUM
cnenyromieit cxemont (Puc.7.1.). Jluunoe cmpaxosanue Takxe JEIUTCS HA HECKOJIBKO
nodompaciel u 6ud08, KOTOPble MOKHO TPEICTaBUTh B BHJE CICIYIOIICH CXEMBI
(Puc. 7.2.)

B ocHoBe kmaccudukanmy cTpaxoBaHHs Ha OTPACIH JIeXKAT MPUHIUIHAATHHBIE
pa3INuus B 00beKMax Cmpaxo8anusl.

57



MaTepHaJIbeIe LNEHHOCTHU >KI/I3Hb, 3/I0pOBbE U

(B MMy1LIeCTBEHHOM TPYA0CIOCOOHOCTD Ipak/iaH
CTPaxoBaHHH) (B IMYHOM CTpPaxOBaHUH)
OB BEKTDI
CTPAXOBAHHUA

//'HOTeHHHaHbHOBOBMOHGHﬂeHOTepH‘\\ //;TBGTCTBQHHOCTbCTanOBaTeHHIH;\\

Jl0X0/J10B CTpaxoBaTeJisl, HallpuMep, 3aKOHY NepeJ; TpeTbUMHU JINLIAaMHU

yliep6 OT NpOoCTOEeB NpeANpUATHUS, (du3rUeCKUMU U IOPUJUUECKHUMH),

PHCK BHeJJpeHUA HOBOW TEXHUKHU KOTOPbIM MOeT ObITb NPUYMHEH

(npu cTpaxoBaHUHU yiiep6 (Bpea) BcaeCTBUE KaKOTrO-

\\» npeAnpUHUMATENbCKUX PUCKOB) 4// JIN60 AeNUCTBUS UM O6e3/1eCTBUS

\\\ CTpaxoBaTeJist 4//

Coenacno  emopomy  kpumepuio  (paznuuus B o0beMe€  CTpaxoBOM
OTBETCTBEHHOCTH) CTPAaXOBAHUE MOJPA3EIATCS HA CICAYIOIINE CUCTEMBI:

1. 1o mponopIrOHaIbHON OTBETCTBEHHOCTH;

2. 10 OTBETCTBEHHOCTH IO NIEPBOMY PUCKY;

3. 1O nmpenebHOM OTBETCTBEHHOCTH H JIp.

JlaHHBIE CHCTEMBI CTPaXOBOW OTBETCTBEHHOCTH OYyIyT MOJAPOOHO PAaCCMOTPEHBI
B TeMe Ne 6 «IMy111eCTBEHHOE CTPaXOBAHHE.

Cnedyem ynomsanymo, umo cywjecmeyiom opyaue Kpumepuu Kiaccupurayuu
cmpaxoeanus. Hanpumep, MMyIIECTBEHHOE CTpaxOBaHUE KIACCUULIUPYETCS nO
POOy onacHocmeli: CTPaXOBaHUE OT OTHS; CTPaxOBAaHUE TPAHCIIOPTHBIX CPEACTB OT
aBapuM, yroHa U JAPYTUX OINACHOCTEW; CTPaXOBaHUE CEJIbXO3KYJBTYp OT 3aCyXU U
APYTUX CTUXMHWHBIX OEICTBUM; CTpaxoBaHWE >KMBOTHBIX Ha Cclydyall Majexa; U
BBIHYK/IEHHOTO 3a00s. Ha3BaHHbIE BHIBI CTpaxOBaHUs OTPAXKAIOT pa3Iuuus B
00BbEME CTPaxOBOIl OTBETCTBEHHOCTHU OIpEAETICHHbIX 00beKkTOB. Knaccudukanus no
pOJly OIIACHOCTEH CO3JaeT YCIOBUA JUIsl pa3padOTKU CIIELUAJIbHBIX METOJOB
ornpezesieHus yuepoa U cTpaxoBOro BO3MEILEHUS.

Bce 3BeHbs knaccudukany 0XBaThIBAIOT CIIEAyIOIIME (POPMBI CTPaXOBAHUS:

Oobs3aTe1bHAA Jlo6poBoibHAA

Jlanee B pa3BEpHYTOM BUJIE paCCMOTPUM (OPMBI CTpaxOBaHUSI.

7.2. Dopmul cmpaxosanus.

B COOTBETCTBHMM ¢ pPOCCHUHCKHM 3aKOHOJATEIBLCTBOM CTPAaXOBAHHE MOXKET
OCYIIECTBJIATLCSA B JOOPOBOJILHOM 1 00s13aTenbHOM (hopmax. Kak B MyIIeCTBEHHOM,
TaK M B JINTYHOM CTPaxOBaHWUHU MPHCYTCTBYIOT BHJBI 00s3aTEIBHOW U JOOPOBOJIBLHOM
dbopmbl  (Hanpumep, 6 MeOUYUHCKOM CMPAXO8AHUU, NPU CMPAXOBAHUU OM
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HecuyacmHoeco cunydas, cmpaxoearnue nacca:)fcupoe)

Lob6pososnibHoe cmpaxosaHue OCyLLECTBNSETCS Ha OCHOBE 4OroBOpa
MeXay cTpaxoBaTenem U CTPaxoBLLMKOM.

OO6mue ycnoBHs UM TMOPSAOK €ro MpPOBEINEHUs ONpeleieHbl B IpaBUiiax
CTpaxoOBaHUs, KOTOpbIE pa3padaThIBAIOTCS KaXJOW CTpPaxOBOW KOMIIAHUEH B
COOTBETCTBUM C [ pasicoanckum koodekcom P®@ u Dedepanvuvim 3axonom «06
opeanuzayuu cmpaxogozo oeia 6 Pdy. I[lpasuna cmpaxosanus copepxar
MOJIOKEHUS O CyOBbeKkTax MU OOBEKTaX CTPaxOBaHHUsS, O CTPaxOBBIX CIydYasx H
CTPaxOBbIX pPHCKaX, O TMOPSAKE OMPEICNICHUs CTPAaXOBOM CyMMBI M CTPaxoBOU
OpeMHH, O TIOPAJKE 3aKIIOUEHUS, WCIOJHEHUS U TpeKpalleHus J0roBopa
CTpaxOBaHUs, O MpaBax U 00s13aHHOCTSIX CTOPOH, 00 ONpeesieHur pa3Mepa yiepoa u
CTPaxOBO# BBIMJIATHI, O CIy4asiX OTKa3a B CTpaxoBoM Beiiate. Hapsmy ¢ TUOBBIMU
noyioxkeHusimu [IpaBun B jgoroBope A0OpPOBOJBHOTO CTPAXOBaHUS MOTYT OBITH
UHAUBUIYaJbHBIE YCJIOBHS, YYHUTHIBAIOIIME CINEUMPUKY pUCKAa U TOTPEOHOCTH
CTpaxoBaTesl.

Ob6s13amernibHoe cmpaxosaHue - 3TO CTpaxoBaHWe, OCYLLECTBIISIEMOE B
cuny 3akoHa. Ero Buabl, ycrnosusi 1 nopsigok NpoBeAeHust pernameH-
TUPYIOTCA COOTBETCTBYOLWMMU beaepanbHbIMU 3aKOHaMM.

Hasnauenne 00s3aTEIbHOTO CTPAaXxOBaHHSA COCTOMT B TapaHTHPOBAHHOM
dbopMUpOBaHUN CTPaxOBBIX (DOHAOB, IMpeIHA3HAYEHHBIX s (DUHAHCUPOBAHUSA
OTIACHBIX PUCKOB, YTPOXKAIOIIUX OOJIBIIOMY YUCTY (PU3HUECKUX U FOPUIUIECKUX JIHII.
O0s13aTeNbHOE CTPAXOBAHUE UMEET CIAEAYIOUINE OOBEKTHI.

['paxxpaHckas O61beKkTbl 06s13aTeNbHOro Mmyuiectso
OTBETCTBEHHOCTb cTpaxoBaHuA

YKnsHb,
30pOBbE

B I'pascoanckom kodekce (cm. 969) npedycmampusaemcs 603MONCHOCHIb
00513ameibHO20 20CYO0aAPCMBEHHO20 CMPAX0B8AHUSL CTLeOYVIOUIUX BUOO8.
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Ob6s3amenbHoe
2ocydapcmeeHHOe cmpaxoeaHue

/ 3a cueT cpeacTs \ / 3a cyeT cpeacTB N1u, Ha KOTOPbIX \
rocygapcTBeHHoro Groaxerta 3aKOHOM BO3OXEHa Takasi
OCYIIIECTBIISIETCST 0053aTeTLHOE 06a3aHHOCTb
CTpaxOBaHHUEC 310POBbA, )KU3HHU, CTPaxOBaHHUEC IMMPOU3BOAUTCA 3a CUCT TEX

HMYyHIECTBa ONPCACIICHHBIX JINI], Ha KOTOPLIX IO 3aKOHY BO3JIOKCHA
KAaTeropHii roCy1apCTBEHHBIX 00513aHHOCTB CTPaXOBaHUS
CIIy Kamux

O\ )

[Ipu o0s3aTeTbHOM TOCYJApPCTBEHHOM CTPaxXOBaHUH 3aKIIIOUEHUE JOTOBOpa HE
Tpedyerca. Obsa3amenvHoe CMmpaxo8aHue OCHOB8bI8AEMCsl MOIbKO HA (PedepanbHbIX
3axonax. DedepanbHvili 3aKOH O KOHKPETHOM BHJE OO0SA3aTEIBHOTO CTPAaXOBaHUs
JOJDKEH COJIEPKATh IMOJOXKEHUS O CYObEKTaX M OOBEKTaX CTpaxOBaHMs, MEpPEUHE
CTPAaXOBbIX CIIy4aeB, MUHUMAJIBLHOM pa3Mepe CTPaxOBOM CYMMbl WM MOPSAKE €e
onpeneneHus, pa3Mepe, CTPYKType WM MOPSIKE OMpeesieHus cTpaxoBoro tapuda,
CpOKax M TMOpSAKE YyIUIaThl CTPAaxOBOM MPEMHUHU, CpPOKE JEWUCTBHUSI JOTrOBOpA
CTpaxOBaHUs, MMPaBUJIaX OINPEACIICHUS pa3Mepa CTPAXOBOW BBIMJIATHI, MOCIEACTBUIX
HEUCIIOJIHEHUST 0043aTeNbCTB  CyOBeKTaMM CcTpaxoBaHus. [IpaBo npoBeneHus
00513aTeTFHOTO CTPaxOBaHUSI OOBIYHO 3aKPEIIETCS 3a ONPEACIEHHBIMU CTPAXOBBIMU
KOMIAHUSAMH WIH PErJIAMEHTUPYETCS CIIEHHMATbHBIMU YCIOBUSIMU, YCTAHOBJIECHHBIMU
B 3aKOHAaX.

K o0s3aTenbHOMY TroCyZapCTBEHHOMY — CTPaxOBAaHMIO TaKXe  OTHOCAT
COLIMaJIbHOE CTpaxoBaHHe, ocyiecTBisiemoe depe3 Ilencuonnsii houn PO, doun
0053aTeILHOTO0 MEAUIIMHCKOTO CTpaxoBaHusi, GOH]I COIMATBHOTO CTPAXOBAHUSI.

K o0s3aTenbHbIM BUaM CTpaxOBaHMsI, KOTOPOE MPOU3BOAUTCS 3a CUET TEX JIUII,
Ha KOTOPBIX IO 3aKOHY BO3JI0’KE€HA 00513aHHOCTh CTPAXOBAHUS OTHOCST CTPAXOBaHUE:

-'paxknanckoil  OTBETCTBEHHOCTH  BIAJENbIIEB  TPAHCHOPTHBIX  CPENCTB
(OCATO) (D3 Ne 40 ot 25.04.2002 (¢ u3M. u jgortt., BcTyi. B crity ¢ 01.10.2014 r.)).

- 'paxxnancko-npaBoBoi OTBETCTBEHHOCTH BJIQ/ICIIBIIEB OTTACHBIX
NPOU3BOJICTBEHHBIX OOBEKTOB (HAMpUMEp, IIAXThl, METAUIYPTUYECKUE 3aBOJIbI,
ADC, 3aBoAbl TO TMPOU3BOJCTBY B3PHIBUATHIX BEIIECTB; HE(PTEI0OBIBAIOIINE
m1aThOPMBI U APYTHUE TPEINPHUATHS C BOZMOXHOCTHIO BO3HUKHOBEHHS YTPO3bI IS
KU3HU)

- 'paxx1aHCKOI OTBETCTBEHHOCTH IEPEBO3YMKA 332 MPUUMHEHUE BpeAa >KU3HH,
310pOBbIO, UMYLIECTBY MACCAXKUPOB U O MOPSAAKE BO3MEILIEHUs Takoro Bpeaa (O3 Ne
67, 0t1 25.05.2012 1.)

- OTBETCTBEHHOCTH BJIAJICIIbLIEB MPEANPUATUHN 32 SKOJOTUUECKUN BPE/I;

- OTBETCTBEHHOCTH, CBSI3AHHOW C KOCMUYECKOM JESTEIbHOCTbIO;

- 'paxxmaHCKOM OTBETCTBEHHOCTH OICHIIUKOB, HOTapuycoB (D3 Ne 135 «O06
OIICHOYHOU JesaTesnbHOoCTH B PD» ot 16.07. 1998 r. (pen. ot 21.07. 2014 r).;
«OcHoBBI 3akoHOAaTENBCTBA O HOTapuaTe B PDy» yTB. BC P 11.02.1993 Ne 4462-1

\
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(pen. ot 21.07. 2014 1))

7.3. IIpunyunvt cmpaxoeanus
JloOpoBosibHas ¢opma CTpaxoBaHUsA Oa3zupyercs Ha CIAEAYIOIIMX MPUHIUIAX,
KOTOPBIE MPEICTABIICHBI HIKE:

Ha3Banue npuHuuna

XapakTepucTuka

[TpuHIMI
JTOOPOBOJIBLHOTO YYaCTHUS

MpOSIBISICTCS. B TOM, YTO CTPAaxoBareilb 3aKIKOYaeT JOTOBOP
CTpaxoBaHMs MO COOCTBEHHOM BoJie, a HE B CHIIy 3aKOHOJATEIbHOIO
npuHyxjaeHus. IIpm 3TOM cTpaxyeT OH TOJIBKO TO, 4YTO CUMUTAET
HYXKHBIM U Ha CTOJBbKO, Ha CKOJIBKO IIO3BOJIIOT €ro (PMHAHCOBBIE
BO3MOXKHOCTH.

[TpuHIIMT BEIOOPOYHOTO
oxBara

CBSI3aH C TEM, YTO HE BCE CTPaxXOBATEIH W3BSABISIOT IKEIAHHE
y4acTBOBaTh B CTpaxoBaHuH. Kpome TOTro, Mo YCIOBUSM CTPAXOBAHHS
MOTYT JIEHCTBOBAaTh OTPAaHWYCHHS [UIS 3aKIIOYEHHUS JIOTOBOpa
(nanpumep, no eozpacmy)

[IpuHIMI OrpaHUYeHUs
CpoKa

COCTOUT B TOM, YTO HayaJl0 U OKOHYaHHE CPOKa CTPaxOBaHUs 0COOO
oroBapuBaercsa B joroBope. CTpaxoBas CyMma MOJIEKUT BBIMIIATE
TOJILKO B TOM CJIy4ae, €CJId CTPaxOBOW CiIydail MPOU30LIeNT B MEPUO]I
CTpaxOBaHMsI.

[IpuHDMN yrutatsl
pa3oBOro UiIn
MIEPUOIUYECKUX
CTPaxOBbIX B3HOCOB

YCTaHaBJIMBACT, YTO AOTOBOpP CTPAXOBAaHHWA BCTYIACT B CUIIY TOJIBKO
1OCJIe YIJIAThl Pa3oBOTO WJIM MEpBOro (MpH BHECEHHHM B3HOCOB B
paccpouky) miarexka. COOTBETCTBEHHO IIpM HEYIUIAT€ OYEPEIHOIO
B3HOCA JICHCTBUE JOTOBOPA MPEKPAIIAeTCs

[IpuHuI cTpaxoBoro
obecrnieueHus

Ha JJAHHOM TNpUHIMIIE Oa3upyeTcs BEJIHMYMHA CTPAXOBOM CyMMBI WM
pa3Mep CTpaxoBoro Bo3MmeleHus. [1o uMyIIecTBeHHOMY CTPaXOBaHUIO
pa3Mep CTpPaxoOBOIO BO3MEIIECHMS 3aBUCHUT OT OLEHKH (M3HOCA)
MMYILECTBAa, HO B Ipeaeiax CTPaxOBOM CYMMBI, MO JIMYHOMY
CTPaxOBaHMUIO CTpPaxoBas CyMMa YCTaHABJIMBAETCS COTJIAIICHUEM
CTOPOH.

Obsi3amenvHas opma cmpaxo8auusi makdce OA3UPYemcsi Ha Caedyrouux

npuHyunax.

Ha3Banue npuHmuna

XapakTepucTuka

[TpuHIMI
00513aTEIbHOCTH
(aBTOMAaTHYHOCTH)

IPOSIBJISETCS B TOM, YTO CTpaxOBaHUE SIBJIAETCS 00sA3aTENbHBIM B
cuity 3akoHa. COOTBETCTBYIOIIME HOPMAaTUBHBIE AKThl ONPEAEISAIOT
nepeyeHb OOBEKTOB, MOAJEKAIIUX CTPAaXOBAHUIO, IEPEUYEHb
COOBITHH, Ha ciay4ail HACTYIJICHHS KOTOPBIX  IPOBOJUTCSA
CTPaxOBaHME, Pa3MeEpbl CTPAXOBBIX B3HOCOB M IEPUOJUYHOCTH HX
yIUIaTBl, pa3Mepbl BBIIUIAYMBAEMOIO  BO3MEIICHHUSA, IpaBa U
00513aHHOCTH CTPAXOBATEJNS U CTPAXOBILUKA

[IpuHIHUI CIITIOMIHOTO
oXBara

CyTh NTaHHOTO MPUHIIMIIA COCTOMT B TOM, YTO CTPaxXOBIIWKH, Ha
KOTOPBIX IO 3aKOHY BO3JIOXKEHO 00s3aTebHOE CTpPaxOBaHUE,
noikHbl  ob0ecnieunTh  100%-HBIE  OXBaT  COOTBETCTBYIOIIHMX
00BEKTOB.
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[TpuHIMn gericTBUs
00s13aTENHLHOTO
CTpPaxOBaHMS
HE3aBUCHUMO OT
BHECEHHSI CTPAXOBBIX

Ecnu crpaxoBaTeslb CBOEBPEMEHHO HE YIUIATUIJI CTPaXOBble B3HOCHI,
OHHM B3BICKHBAIOTCS C HETO B CY/ICOHOM TOPSIJIKE.

IiaTexei
[TpunatIMT 6ECCPOUHOCTH .
[IpuHuun nedcTByeT MOCTOSHHO B TEYEHHE BCErO NEpHOja, MOKa
00513aTEJILHOTO
CTpaxoBaTellb MOJb3YETCS 3aCTPaAXOBAHHBIM UMYIIIECTBOM.
CTpaxOBaHMUs
[TpuHuun B umemax ympomieHus CTpaxOBOM OLIEHKM W IOPSJIKA BbIILIATHI
HOPMHUPOBAHUS CTPaxOBOTO BO3MEIIEHUSI YCTAHABIMBAIOTCS HOPMBI CTPaxoBOrO
CTPaxoBOT0 obecrieueHns B TPOIEHTAX OT CTPAXOBOU OICHKU WU B PYOJIAX IS
o0ecrieueHus TAHHOW MECTHOCTH Ha OIUH OOBEKT.
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NMYIMECTBEHHOE CTPAXOBAHUE

\ 4

|

\ 4

CrpaxoBaHue NPOMBIIIIEHHBIX CtpaxoBaHue TpaHcnOpTHOE CTPaxoBaHHe HMyiecTBeHHOE CrpaxoBanue CTpaxoBaHue
npezmpmnuﬁ, KOOIIEPATUBHBIX U CeﬂbXOZil'lpeZalPlﬂTldﬁ Hu rpy30B CTpaxoBaHHe IrPaKIaH OTBETCTBEHHOCTH NpeaAnpUHAMATEIbC
001eCTBEHHBIX OPraHu3al Uil (epmepckux xo3siicTB KOii 1eITeIbHOCTH
Crpaxosanue cTpocHHuii CrpaxoBaHue CTPOCHHI CTpaxoBaHne TPAHCIIOPTHBIX CrpaxosaHue CrpaxoBaHue CrpaxoBanue
| Ipy30B CTpOCHUI IpaXkIaHCKOH KOMMEPYECKHUX
C | T OTBETCTBEHHOCTH PUCKOB
TpaxoBaHHE HMYIIECTBA |
CrtpaxoBaHue CrpaxoBaHue | |
(obopynoBanue, MPUOOPHI, CETBXOIKYIETYD p N
TpaxOBaHHE KOHTCHHEPOB OMaIITHEr 0
TEXHOJIOTHH) p p At CrtpaxoBaHue CrtpaxoBaHue
| HAMYILECTBA o
[ npodeccnoHaTbHOM (bMHAHCOBBIX
CrtpaxoBaHHE JKHBOTHBIX | OTBETCTBEHHOCTH PHUCKOB

CrtpaxoBaHre WHIUBUIYATLHON
TPYJIOBON JESITENILHOCTH

CrpaxoBaHHUe CPEJICTB
TpaHcmopTa

CrpaxoBaHue
CEIIbX03TEXHUKU

Puc.7.1 Kinaccudukanusi IMyIiecCTBEHHOTO CTPaXOBaHUSI 110 TIOIOTPACIISIM U BHJIaM CTPaXOBaHUS
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CtpaxoBaHue CpeicTB
TpaHCHOPTa

CtpaxoBaHuEe KBapTHUP

CrpaxoBaHue
JKHUBOTHBIX




JIMHJHOE CTPAXOBAHUE

A\ 4

|

CTpaxoBaHue :KM3HH

CrpaxoBaHue oT
HEeCYACTHBIX CJIy4YaeB

MeaunuuHckoe
cTpaxoBaHue

CmemanHoe CrpaxoBaHue OT CrpaxoBaHue o0Imx
CTpaxoBaHHUE KU3HH HECYACTHBIX CIIy4acB METUITMHCKUX PACcX0JI0B
(MHIUBHITy ATEHOE)
CrpaxoBaHue nereit
CrpaxoBaHue CrpaxoBaHue
paOOTHHUKOB 3a CYET MEIMIUHCKUX PACXO0I0B
| OpTraHU3aIUH TIPU TIOE3/IKE 32 TPAHUILY
CrpaxoBaHue K I
OpakoCOoYeTaHUIO [
CrpaxoBaHue
accaXMpoB CrpaxoBanue
| CTOMATOJIOTHYCCKIX
IToHu3HEHHOE pacxonos

CTpaxoBaHHE Ha CiTydait
CMEpTH U yTPaTHI
TPYIOCTIOCOOHOCTH

CrpaxoBaHue Ha ciay4ai
CMEPTHU U yTPaThI
TPYIOCTIOCOOHOCTH

CtpaxoBaHHe TIEHCHI
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CrpaxoBaHue Ha ciay4ai
XUPYPrUvIeCcKOi
orepanuu

Puc. 7.2 Knaccudukarust TMYHOT0 CTpaxoBaHUs 110 MOAOTPACIISAM U BUAAM




OO0mue TpeOOBaHNS 110 BBINOJHEHUIO KOHTPOJIbHOH padoThI

KontponbHas pabora A0KHA HOCUTh MHAMBUAYAJIbHBIN, CAMOCTOSITEIbHBINA U
TBOPYECKUHN XapaKTep.

Hamnucanuio KOHTpOJIbHOM pabOThl NPEAIIECTBYET H3YYEHHUE CIEeHUaTbHON
HAy4YHOW JIUTEpaTypbl U APYIMX HCTOYHHUKOB, HEOOXOAMMBIX JJisi BBIMOJHEHUS
paboTtel. CaMocTOsITeNIbHASI paboTa C ICTOYHUKAMHU JIUTEPATYPhI IOMOXKET CTyAeHTaM
npUOOpECTH OMpesesieHHbIE HAaBBHIKM B OOOOIIEHMHM WU H3JIOKEHUHM MaTepHaia o
BOIPOCAM JIMCLUTUIHHBI.

Otanbl paboThl HaJ KOHTPOJBHOW pPabOTOM (pacdyeTHBIM 3aJaHUEM) MOKHO
MPEICTaBUTh B CJIEAYIONIEH OCIEI0BATEIHbHOCTH:

— HU3yuYeHUE PEKOMEHJOBAHHOM JIUTEPATYPHI;

— TOJATrOTOBKA, pacyeT U 0POPMIICHHE PACUETHON PabOTHI;

—COCTaBJICHUE CIHICKA UCIIOJIb30BAHHOM JIUTEPATYPHI;

— TPEACTaBIICHUE BBITOJIHEHHOU PaOOTHI.

B cooTBeTrcTBUM C 3aJaHMEM CTYJIEHT MPOBOAUT HEOOXOIUMbIE BBIYMCIICHHUS,
aHAIU3UPYET MOITYYEHHBIE PE3YIbTaThl, AEJIa€T BHIBOIBI.

PabGora BeImonHsieTcss Ha Juctax @opmara A4 Ha OJHOM CTOpOHE U
obopmisieTcss MamMHOMUCHBIM 1IpudToM. OObeM paboTrel — He MeHee 10-20
ctpanuil. Pabora HauMHAETCS C THUTYJIBHOTO JHUCTa, HA KOTOPOM YKAa3bIBAIOTCS:
HAaUMEHOBaHME y4eOHOTO 3aBEACHUS, KypC, TpyIIa, BApUAHT 3adaHus, (HaMUIus, UMs
¥ OTYECTBO CTYJIEHTA, 3BaHUE U (paMUITUs TperoaaBaTers.

B pabote ucnomp3yeTcst CIUIOUIHAs HyMmepalus CTPaHULl. THUTYJIbHBIA JIUCT
BKJIIOUAETCS B OOIIYIO0 HyMEpaIuio, HO HOMEp CTPaHUIIbl HA HEM HE MMPOCTaBIISETCS.

Kaxxnoe 3aganue paboThl HAYMHAIOT C HOBOM CTPAHMIIBI.
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BapuaHThI 32JaHUS1 HA KOHTPOJIbHYIO Pa00Ty M MeTOAUYECKUE YKAZaHUS
M0 €ro BHINOJHEHHUIO ISl CTY/AEHTOB 3204HOM (popMbl 00yUeHuUs1
Obwue mpebosanusi no 8bINOJIHEHUIO KOHMPOIbHOU padombl

KouTtponbHas pabora A0KHA HOCUTh MHAMBUAYAJIbHBIN, CAMOCTOSITENIbHBIN U
TBOPYECKUHN XapaKTep.

Hamnucanuio KOHTpOJIbLHOM pabOThl MPEAIIECTBYET H3YYEHHUE CIEeHUaTbHON
HAy4YHOW JIUTEpaTypbl U APYIMX HCTOYHHUKOB, HEOOXOAMMBIX JJis BBIOJHEHUS
pabotsl. CamocTOsATENbHASI pad0Ta C HCTOYHUKAMHU JIMTEPATYPhI IOMOKET CTYJCHTaM
npUOOpECTH OMpese/ieHHbIE HaBBIKM B OOOOIIEHMHM WU H3JIOKEHUHM MaTepHaia Mo
BOIIPOCAM JIMCUUTUIHHBI.

Otambl pabOThl HaJ KOHTPOJBHOW pabOTOM (pacdyeTHBIM 3aJaHUEM) MOKHO
MPEICTaBUTh B CJIEAYIONIEH OCIEI0BATEIHbHOCTH:

— HU3y4YeHUE PEKOMEHJJOBAHHOM JIUTEPATYPHI;

— TMOJATOTOBKA, pacueT U 0POPMIIEHUE PACUETHOMN pabOTHI;

— COCTaBJICHHE CMKCKA UCIOJIb30BAHHOM JIUTEPaATYpHI;

— TPEICTABIICHUE BBITOJIHEHHONU PaOOTHI.

B cooTBeTrcTBUM C 3aJaHMEM CTYIEHT MPOBOAUT HEOOXOIUMbIE BBIYUCICHMUS,
aHAIN3UPYET MOITYYEHHBIE PE3YIbTaThl, AEJIa€T BHIBOIBI.

PaGora BeImonHsieTcss Ha Juctax @opmara A4 HAa OJHOM CTOpOHE U
obopmisieTcss MamMHOMUCHBIM 1ipudToM. OObeM pabotreli — He MeHee 10-20
cTpanull. Pabota HauymHAETCS C TUTYJABHOTO JUCTa, HA KOTOPOM YKa3bIBAIOTCA:
HAaUMEHOBaHME y4eOHOTO 3aBEACHUS, KypC, IpyIa, BApUaHT 3adaHus, HaMUIus, UMs
¥ OTYECTBO CTYJIEHTA, 3BaHUE U (paMUITUS TperoaBaTess.

B pabote ucnomp3yeTcsl CIUIOUIHAs HyMmepauus CTpaHULl. THUTYJIbHBIA JIUCT
BKJIFOUAETCS B OOIIYI0 HyMEpaIuio, HO HOMEp CTPaHUIbl HA HEM HE MMPOCTABIISETCS.

Kaxxnoe 3aganue paboThl HAYMHAIOT C HOBOM CTPAHMIIBI.

CrtpykTypa paboThl COCTOMT U3 JABYX 3aJaHUil: MEepBOE 3a/JlaHUE MPEJICTABICHO
TEOPETUYECKUMH BOMPOCAMHU U3 Kypca JUCUUIUIMHBI, BTOPOE 3a/IaHHE COCTaBJICHO B
JIECSITU BapuaHTaxX U BKJIIOYAET B ceOsl 3a4auu.

BapuanTtbl 3aaHus cTyeHTaMu 3a04HOM (OopMbl OOy4YEHUS! OMPENESIOTCsS B
COOTBETCTBMM C HaudajJbHOM OYKBOM (aMUIMM COTJIacHO MPUBEICHHON HIDKE
TabuILe.

HavanbHas OykBa Teopernueckue
Bapuanr 3axanus

(hbamMuIMU CTyAEHTA Bonpocskl (1 Ha BBIOOP)
A b, B 1 1
LAE ? 2
XK 3 U 3 3
K JL X 4 4
M H © 5 5
0, 1], 6 6
P C 7 7
ry 5 8
0, 49 1, g 9
3, 10, A 19 10

N
(@)



Teopemuueckue eonpocul
1. CymHoCTh, GyHKIMHU U POJIb JEHET
2. CcynHbIN KanuTal U KPeauT
3. KpenutHas cuctema u €€ 3J1EMEHThI
4. llenTpanbHbie OaHKH
5. KommMmepueckue 6aHku
6. Cneruanu3upoBaHHbIe KPEIUTHO-PUHAHCOBBIE MHCTUTYTHI
7. Hanor Ha nox0ap1 (U3UYECKUX JIUIT
8. CtpaxoBanue OCAI'O
9. IlencuonHoe crpaxoBanue B PO
10. ImymiecTBeHHBIE HAIOTH (PU3UUYECKOTO JIMIIA

Pacuemmnoe 3a0anue 1
bank npenocraBui MpeAnpusITHIO CCYAy TOJA MPOCTYIO MPOLEHTHYH) CTaBKY
15% romgoBbIX, TO HE BUCOKOCHBIM.
HeobxomuMo paccuntaTh BEJIMYMHY HAYMCICHHBIX TPOICHTOB M BEIUYHUHY
HapaIEHHOW CYyMMBI, €CJIM B pacyeT MPUHUMAIOTCS:
1. TOYHBIE TIPOLIEHTHI ¥ TOYHOE YKCIIO THEH CCY/IbI,
2. 00BIKHOBEHHBIE MTPOIIEHTHI M TOUHOE YUCIIO JTHEH;
3. OOBIKHOBEHHBIE TIPOIICHTHI ¥ MPUOJIMIKEHHOE YUCIIO JHEH.
PacuyeTHble BApHAHTHI

Mexonbrii HpOIlO.]I)KI/ITe.]ILHOC"l];bn(ll{)z;laHCOBOﬁ onepauuu
Bapuant :::;H;;g’ JAaTa BbIAAYM CCYAbI J1aTa MmorameHus

CCYbI
1 200 12.03 20.07
2 300 16.03 15.07
3 400 20.03 20.08
4 500 12.04 20.09
5 600 16.04 25.09
6 700 20.04 10.11
7 800 12.05 28.12
8 900 16.05 20.11
9 1000 20.05 20.10
10 1100 20.01 10.12

Memoouueckue yKa3zaHusa no 6bINOJIHEHUI0 PACcYemHnozo 3a0anus 1

JJi1 Ha4MCIIeHUS MTPOCTHIX MPOIIEHTOB HEOOXOAMMO UCIOJIb30BATh CIEAYIONIYIO
dhopmyny:

F=PQ1+nr),

rae I — HapaleHHas CyMMa;

P — ycxonHblii Kanurai;

1 — CPOK HAYHCIICHHS IIPOLIEHTOB;

7 — CTaBKa MPOLIEHTA.
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Pacuer mponientHOTO noxona (1) onpenensiercs mo Gpopmyie:
I=P-n-r.
VYyutsiBasg, 4TO B YCJIOBUU 3aJaHHUSl YKa3aHO, YTO NPOJOJIKUTEIBHOCTD
¢buHAHCOBOW oOmepalMd MEHbLIE TOJla, TO MNPOLEHTHBIM goxon Oyaer
ONpeIeNIsAThCS MO caenywuei hopmyie:

t
I=P—r,
T

r7ie ¢ — IPOJOJIKUTENBHOCT (PUHAHCOBOW ONEPALIMH B THSX;

T — KOJIMYECTBO JHEU B TOJY.

B 3aBucumocTH OT TOrO, YeMy paBHOW Oepercsl MPOAOKUTENBHOCTh ToAa
(xBaprazna, Mecsia), MoJy4aloT JBa BapUaHTa MPOLIEHTOB:

— MOYHble NPoyeHmupl, ONPECIsieMble UCXO0/IS U3 TOYHOTO YKciia AHEH B TOdy
(365 nnu 366), B kBaptaiie (oT 89 no 92), B mecsiie (ot 28 10 31);

— 00bIKHOGEHHbIEe NPOYEeHmMbl, OTIPEICIIIEMbIe UCXO U3 MPUOIMKEHHOTO YKcia
IHEHN B TONy, KBapTayie u Mecsue (coorserctBeHHO 360, 90, 30 aueit).

[Ipu ompeneneHUM MPOMODKUTEIHLHOCTA TIEPHUO/a, HA KOTOPBIA BbIJaHA CCY/a,
TaK)ke BO3MOJKHBI J]Ba BApUaHTa PACUYETOB:

— NPH NEePBOM TPUHUMAETCS B PAacyeT TOYHOE YHUCIO JHEW KPEIUTOBAHMS
(pacuer BegeTcs MO JAHSIM);

— NpH BTOPOM TPUHHUMACTCS B pacueT NPHUOIM3UTEIHHOE YHUCIO JTHEH
KpeauToBaHus (MCXOs U3 MPOIOKUTENbHOCTH Mecsitia B 30 nHeit).

Pacuemnoe 3a0anue 2
Ha Bki1ag exxexkBapTaqibHO HAYUCIISIOTCS CJIOYKHBIEC MPOLIEHTH 0 HOMUHAIBHOMN
roJAOBOM MPOIEHTHOW cTaBke. OlEeHUTe CyMMY BKJIaJa C TOYKHA 3pEHUSA
MOKYTaTeIbHOW CIIOCOOHOCTH M PeasIbHBIN MPOLIEHTHBINA JT0X0/ BIaJIelblla BKIaa, €ClIv
©KEKBAPTATHLHO OXKUIACTCSI ONIPEACIICHHBIN TeMTT HHIISAIUN.
PacuyerHble BApHAHTHI

Hcxonubrii CraBka Cpok Temn
Bapuant Kanurasi, NPOLEHTA, HAYHUCICHUS nHaAUHM,

ThIC. pPYO0. % NMPOIEHTOB, MeC. %

1 200 12 21 1,5
2 300 11 24 2

3 400 11 27 2,5
4 500 10 21 1

5 600 16 24 0,5

6 700 16 27 1,5
7 800 9 18 2

s 900 9 21 2,5
9 1000 8 24 1

10 1100 8 27 1,5

Onpenenure, Kak K3MEHUTCS CUTYAIHsI, €CJIH TEMIThl HHQIISIIMA SKEKBAPTAITBHO
Oynyt camxkarbes Ha 0,1%.
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Memoouueckue YKa3anusa no 6blNOJIHEHUIO PACUEMHO020 3a0anus 2

Paccuurath HapalllCHHYIO CYMMY, YUYMUTbIBas, 4YTO IPOLCHTBI HAYHUCIIAIOTCA HEC
OJIVH pa3 B 10, a IOKBAPTAJIbHO, KaK YKAa3aHO B YCJIIOBHH 3daJaHUA, MOKHO OOAHHUM U3
CICOYIOIINX BAPHUAHTOB!:

1. eapuarnm — 4Cpce3 IIPOLUCHTHOC YMUCIIO U JTUBU30P

P-t
npoyenmmuoe uucio ——,
100

T
oueuzop D = — .
r

B sTOM ciy4yae nmpoueHTHBIN J0X0A pacCUuThIBaeTCs 1Mo Ghopmylie:

P-t
[=——.
100-D

2. éapuanm 10 CXEME CJIOKHBIX IPOLEHTOB:

F, = P(+)™",
m

IJI€ 7 — YUCJIO JIET;

m — KOJIMYECTBO HAUYMCIICHHUHU B TO/I.

JIis1 OLIEHKHM HapalleHHOM CyMMBI C YYETOM €€ OOECLEHMBAHHUSI B YCIOBHSIX
UHIAIMY TpU  HAYUCICHUU CJIOXKHBIX TMPOIECHTOB TIOJYYCHHYIO BEITUYUHY
HEOOXOIMMO pa3feinuTh Ha WHACKC HWHQISIUU 3a BpeMsl OCYIICCTBICHUS
HaparieHus, T.€. €Clii 3a BpeMs ¢ Oblla monydeHa Hapawiennas cymma F, a nHexc

ICH COCTAaBUJ BCINYUHY Ip, TO C YUCTOM O6CCHCHI/IB3HI/I}I CyMMa COCTAaBUT:

— F
F=—.

t
Ip

PasHnma wmexnay HapameHHOW CyMMOW, CKOPPEKTUPOBAaHHOM Ha WHIEKC
UHQISAIUN 1 UCXOAHBIM KaluTajioM, U OyJeT COCTaBISATh PEaNbHBIA MPOLIEHTHBIH
JOXOJ BJIaJ€Ibla BKJIAJA.

AHQJIOTMYHO OCYIIECTBISAECTCS pacyeT peaJbHOIO IPOLEHTHOIO J0X0Ja
BJIQ/IETbIIA BKJIA/1a IPU CHUKEHUH TEMITOB UHQIISIINH.
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